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flHCKYCCHOHHblH KJIYE

H. Kopnau

Hapymaa oőemaimji: eeHrepcKHÖ o n b iT

B CTaTbe anajiH3npyeTCH 3HaHeHne oőemaHHÖ h o6>i3areAbCTB b skohomh- 
HeCKOH >KH3IIH, BblfleAHIOTCA OCHOBHbie THnbl OÓA3aTeAbCTB, a raiOKC nOKa3aHbI 
HeójiaronpHHTHbie iiocacactbha hx HapymeHHH. IIphboahtca oócroarejibCTBa, 
KOTOpbie HeOÓXOAHMO yHHTblBaTb flJIH B3BeUieHHOH opeHKH CHTyaiIHH, KOrAa 
o6si3aTejibCTBa He BbinoAHeHbi. üpHMepw HapymeHHH oóemaiinü, JiornKa raico- 
ro HapymeHHH h npenHTCTByiomHe eMy chaicropbi ohcyacaaiOTCH b aranecKOM 
H nOAHTHHeCKOM KOHTeKCTaX.

Kjnoueeue cjioea: HHCTHTyTbi, oóemaHHH, oÓH3aTeAbCTBa, AOBepne, koh- 
TpaKTbl.

JEL: D72, P37.

Eme CTyAeHTOM a BnepBbie nponeji TporaTeAbHyio óajuiaay O . I I Iha- 
Aepa «riopyK a» (“Die Bürgschaft”) (Schiller [1794], 2004)1. Tepoir btoh 
őajuiaAbi, He/iOBCK no HMeHH /laMon, npOHHK bo /iBopen npaBHTeAA npeBne- 
rpenecKoro ropona  CnpaKy3bi c khiixhaom  non ruiamoM, htoóm 3aKOAOTb 
THpaira /fnouncHH, ho CTpaAcn apecTOBajra ero  n  npHBejm k TnpaHy, koto- 
pbiii npnroBopnA /laMOiia k Ka3HH Ha KpecTe. /faMOH He moaha o mhaocth, 
ho nonpocHA Aaxb eMy Tpn a h a , hto6w  BWAaTb cecTpy 3aMy>K. B icanecTBe 
nopyHHTeAA oh ocTaBHA cBoero Apyra, c tcm, htoów ecAH oh He BepnexcA, 
Apyra Ka3HHAH bmccto Hero. TnpaH corAacnACA, Apyr npnőbiA, ÆaMOH 
HanpaBHACH Ha CBa/(b6y c HaMepeHneM BepnyxbCA KaK mojkho cKopee.

H o noroA a He ÓAaronpHAxexBOBaAa B03BpameHHio. Pa3pa3H A acb 
CTpauiHan 6ypA, pexa pa3AHAacb, h moct 6ma  pa3pymeH. /laM oay yAaAocb 
nepenAbiTb Ha Apyroft 6eper, ho Ha n y r a  eMy BCTpeTHAHCb pasőoÜHHKH, 
C KOTOpbIMH IipHUIAOCb Cpa3HXbCA. HaKOHeU, OH AOCTHr TOpOACKHX CTeH 
H H3AaAH yCAbimaA, HTO APyB OCXaBIHHHCA nopyAHTeACM, yace nOAHAX 
Ha KpecTe. J I ioah coBeTOBaAH eMy c n a c ra  cboio xcH3Hb, ho oh npoőpaACA 
nepe3 TOAny h o6haa Apyra. HoBoctb AOCTHrAa yrnen THpaHa, KOTOpbift

Kopnau Enow (janos.kornai@uni-corvinus.hu), moucthwh ripocfjeccop TapBapflCKoro 
YHHBepCHTeTa (CIIIA) n KopBHHCKoro ByaaneuiTCKoro YHHBepcHTexa (Benrpua).

' CTHxoTBopeHHe IIlHJiJiepa nepeBoanjiocb Ha aHrjinficKn8 He pa3. A c^eayio  nepeBoay 
C. XopTOHa (H orton , 2007). XopTOH nepeBeJi HeMeuKoe B ürgschaft KaK «aajior» a m  «3ajiG5KHHK» 
(hostage) h b Ha3BaHHH, h b caMOM TeKCTe, xoth HarneMy «3a;ior-> cooTBeTCTByeT CKopee HeMeuKoe 
cjiobo Geisel. B nejrax Moero hccjicaobuhhh aurjiHHCKoe cjiobo «nopyxa, iiopyHHTCJih» (guaran to r) 
noaxoaHT ropa3AO Jiynuie, TeM öojiee, hto oho Toace BCTpenaeTC« b nepeBO/ie XopTOHa.
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H. Kopnau

cmhthhjich, y 3HaB, KaKHe TpyAHOCTH [ipeo/iojie;i /laMOii h KaKyio totob- 
HOCTb K caMonoacepTBOBaHHio noxa3aji Apyr ZlaMona, yBepeHHbm b tom, mto 
Ẑ aMOH c/íep>KMT cBoe oôemaHHe. T npan  oôpaTHACH k a pv 3bhm co cjioBaMH:

Oh iiohhji, hto apyxôa — He npropaK, He coh,
H c npocbôoio k BaM oôpamaeTCH oh:
Ha AHBO rpMAyiHHM cTOJieTbHM 
B COK)3 Baui npHHHTb erO TpeTbHM2.

H o BepHeMCH Tenepb H3 Mupa no33HH b m hp peajibHocTH, H3 apcbhch 
FpeiiHH b cero^HaiiiHioK) BeHrpHK). H nacTO e3>xy b aom oTAbixa j\jm  yne- 
Hbix, XOpOUIO 3HaKOM CO MHOTHMH COTpyAHHXaMH H 3HaiO HX npoÔJieMM. 
O/iHa H3 coTpy/iHHLi,, Eßa, B3HJia ôaHXOBCxyio ccyAy aæh noxynKH XBap- 
THpbi h rbtomoôhjih, a no ycAOBHHM ôaHxa TpeôoBajiHCb iio/uihch Aßyx 
nopyMHTejien. OHa oôpaTHjiacb k cbohm a &bhhm xojuieraM no paôoTe 
H JIHHHblM IIOnpyraM, H OHH COTJiaCHJIMCb BbICTynHTb nOpyHHTeJIBMH. H o 
3aTeM E ßa Bee nycTHJia Ha caMOTex — nepecTajia BbinjiannBaTb b3 hocm 
h He œô/nona/ia HHxaxnx ycjiOBHH no xpeAHTy. BaHX npH3Haji aoji>xhh- 
xaMH oôenx nopynHTejibHHp.

B ôajiJiaAe B ln ju ie p a  penb hact o >xh3HH h CMepra. /lojiacHHX no 
AoroBopy npoxoAHT aepc3 cTpauiHbie HcnbiTaHHH, htoôm CAepJxaTb CBoe 
cjiOBO. nopyHHTejib nojiynaeT CBOÔoAy. B HbmeniHeM cjiynae HapymeHne 
ycjiOBHH AoroBopa aojdxhhxom He npnroBapHBaeT x cMepTH Aßyx no p y n n - 
TejIbHHA, HO 03HanaeT, HTO Aße JKenmHHbl, y XOTOpblX AOCTaTOHHO CBOHX 
AeiioxHbix npoôJieM, ôyayT BbiHyxcAeHbi H3 nocjieAHHx chji paccnhtm BHTb- 
ch no nyxcoMy AOJiry, noTOMy hto hx  xo jijiera  h noA pyra He CAep>xajia 
CBOHX OÔH3aTejIbCTB H He MOXCeT noraCHTb XpeAHT.

H o hto 03HanaeT «CAepxcaTb oôemaHHH»? IIoHeMy Tax mhoto jix>Aen He 
BbinOJIHHKTT CBOHX OÔeiAaHHH? K XaXHM nOCJieACTBHHM npHBOAHT OÔHJIHe 
HecAepxcaHHbix oôemaiiHH? 3 th Bonpocbi h cocraB/iMiOT npeAMeT HacTO- 
HHieH CTaTbH. XoTH npHMepbl B3HTBI B OCHOBHOM H3 BCHI’epCKOH >XH3HH, 
o6cy>XAaeMbie npoÔJieMM h apryMeHranHH hocht yHHBepcanbHbiH xapaxTep.

OCHOBHbie nOHHTHH

TepMHH «oôemaHHe» nceH: HexTO, AaiomHÜ oôemaHHe, to ecTb a  h no, 
rp y n n a  hjih  opraHH3aiiHH ((JiHpMa, rocyAapCTBeHHoe areHTCTBO, n a p ra n  
HJiH npaBHTejibCTBo), npHHHMaeT Ha ceô n  oÔH3aTejibCTBO nepeA  TeM, 
xoMy AaHo oôemaHHe h xto noaTOMy MoxceT CHHTaTbcn ôeHecJiHUHapoM 
oôemaHHH. 3 tot nocjieAHHH MoaceT ômtb jihaom , rp y n n o ii (HanpHMep, 
HacejieHHeM ropoAa hjih CTpaHbi) hjih opraHH3anHen.

OôemaHHe MoxceT ôbiTb xax oahoctopohhhm — oôem aionuni He o>xh- 
AaeT HHxaxoii otbcthoh xoMneHcanmi ot toto, xoMy oh Aaji oôemaHHe, 
Tax H AByXCTOpOHHHM — nOHBJIHIOTCH ABa B3aHMHbIX OÔemaiIHH: A, AaBan 
oôemaHHe, TeM caMbiM 3aAaeT (JjopMyjmpoBxy h BoenpHHTHe co CTopoHM E , 
xoTopoft AaHo oôemaHHe, Apyroro oôemaHHH, hmim ôeHecfiHimapoM oxaaceTCH
A. O hh oôa AaioT o6em,aHue na ocuoeanuu 63auMHocmu. Taxoe oôemaHHe

2 nep. B. B. AeBHKa.
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Hapymasi oóeiyamiu: eemepcKuú onum

Ha3biBaeTCH KoumpaumoM (Sharp , 1934. P. 27). R Bbinojmaio cBoe oóema- 
HHe, noKa BHacy, mto t h  BbinojmaeiHb CBoe. B CTaTbe 06a Tana oóemaHHH 
paCCMaTpHBaiOTCH KaK 3KBHBajieHTHbie, a pa3JIHBHe MOK/IV HHMH npHHHMa- 
eTCH b pacneT TOJibKo b cjiynae, ecjin  3toto TpeóyeT jiorHKa paccyacaenna.

OóemaHHe Macro a a c rc a  necpopMa/ibUbiM oópa30M. E cjih a 3aKa3biBaio 
oóea b pecTopaHe, to m h  He 3aKjnoMaeM nncbMeHHoro corjiameHHa, ho noa- 
pasyMeBaeTca, mto a  HenpeMeHHO aan jian y  no cmctv nocjie toto, Kan aoe \i 
o6ea. CymecTByioT apyrH e oóemaHHH, HMeiomne (popMdJibHue paMKn: 
TOp>KeCTBeHHaa KJIHTBa, KOTOpyíO npOH3HOCHT B npHCyTCTBHH CBH/reTejieíí 
b 3H3K corjiacHH c npaBHJiaMH Tpa^HUHOHHoro HepeMOHHaaa. /(eTajibHMH 
KOHTpaKT, Kan npaBHjio, npHHHMaeTca b nncbMeHHOH cjiopMe, mtoóm cto- 
poHbi corjiameHHa motjih noapoÓHO nponncaTb cboh oÓH3aTejibCTBa. He 
cymecTByeT aeTKoft rpaHHHbi Me>K/i;y HecjiopMajibHMMH h cJiopMaJibHMMH 
OÓemaHHHMH, eCTb MHOaCeCTBO riepeXOAHblX CJiyMaCB. Bo3MO>KHOCTb npH- 
Hy^HTb K BbiiiojiHeiiHK) oóa3aTejibCTB 3aBHCHT h ót Toro, ómjio oóemaHHe 
(J)0pMaaH30BaH0 HJIH HeT.

Htoóm iipe/iyiipeaHTb BO3M0HCHbie He/[opa3yMeima, noaaepKHeM, mto 
onno3HHHH eunojiHemie/HeeunojmeHue oóeinamiH He coBnaaaeT c Apyroíí 
onno3HHHeii: ucmuHHOcmb/jiOMHOcmb HeKOTOporo y TBep>K/icnhm. B oóohx 
c jiy a a a x  peMb ii/ier o HecoBiiaaeiiMH cjiob c peajibHOCTbio, ho Koima tobo- 
pHT 06  hcthhhocth/ jiohchocth, to cjiOBa, ynoTpeóJieHHbie b KOHKpeTHoe 
BpeMH, He COOTBeTCTByiOT peajIbHOCTH 3TOTO BpeMeHH HJIH npom jioro  HJIH 
aaace peajIbHOCTH, coBepmeHHo He 3aBHcameö ot roB opam ero . B o n p o c  
o eunojiHeHuu/HeeunojiHeHuu o6eiu,dHUH KacaeTca HecooTBeTCTBHa cjiob, 
KOTopwe npoH3HocaTca cen aac , c iiocjicayiom uM  iioBe/miraeM roB opaipero  
h oKOHaaTejibHbiM pe3yjibTaTOM aepe3 HeKOTopoe BpeMa.

DiaBHaa aa/iaaa cTaTMi: npoaHajiH3HpoBaTb skohomhMecKiie, nojiHTH- 
aecKHe h STHaecKHe npoóJieM bi, cBH3aHHbie c HcnojiHeHHeM h jih  He- 
HcnojiHeHHeM oóemaHHH. C TaKHMH npoőJieMaMH mm  Bee CTajiKHBaeMca 
b noBceaHeBHOH 5KH3HH, OHH oócyacaaioTca b npecce h b apyi'HX cerMeHTax 
nyőJiHHHOH ccjiepbi, óyab to BCTpean ap y 3 eö  hjih 3aceaaHHa napjiaMeH- 
T a. npocT b ie  jhoah acajiyioTca, mto cTpoHTejm, 3aKOHMHBnme peMOHT, 
caejiajm  paóoTy He HaaJieacamHM oópa30M, He TaK, KaK ómjio oroBOpeHO 
b KOHTpaKTe. Hkohomhctm oócyacaaioT 3aaep>KKy BbinjiaT h aojith  no 
KpeaHTaM Ha npnoópeTeHHe HeaBHHCHMocTH. Ha onno3HpHOHHbix mh- 
THHrax KJieÖMaT npaB am yio napTHio 3a HeBbinojmeHHe npeaBbióopHbix 
oóemaHHH. 4 to o6m,ero b 3thx hbho pa3JiHMHbix C H ryannax? MoaceM jih 
mm ycMOTpeTb b HHX coBna/mromne h jih  cxo/m bie (JiopMaTM noBeaeHHa 
H COPHajIbHbie MexaHH3MM? npHBO/THT JIH 3TH CHTyaiJHH K CXOÆHMM 
AHJieMMaM n p n  npHHHTHH pemeHHH h cxoæhmm peaKiinaM?

IlepBbiH noAxoA k  npo6jieMe: n«Tb t h iio b  oóemaiiHÍí

HHTepecHO HccjieaoBaTb HeBbinojmeHHe oóemaHHH HHßHBHaaMH 
b MacTHoii >kh3h h : HanpHMep, ecjin aejiOBeK oóemaji aceHHTbca, ho He 
c/iejiaji 3TOTO. O/maico mm  cocpeaoTOMHMca Ha oóemaHHax (hjih oóa3a- 
TeJIbCTBax), TeCHO CBa3aHHbIX C 3KOHOMHMCCKOH H nOJIHTHMeCKOH )KH3HbIO. 
R Bbiaejiaio naTb ochobhmx THnoB thkhx oóaaaTejibCTB.
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if. Kopmu

A. 0 6 ft3amejibcmea npou3eodumejieü neped nojib3oeamejisiMu/nompe- 
óumejiHMU — KaKOH HMeHHO n p o n y K X  hjih ycjiyra npenJiaraexcH, Korna 
H Ha KaKHX yCJIOBHHX.

B. 06íi3amejibcmea nonb3oeameneü/nompe6umejieü neped npou3- 
eodumejiHMU — cKOJibKO, K o r n a  h H a khkhx ycjioBHHx ohh 3 a n j i a x u x  
npoH3BOHMTC/iK) 3 a  n p n o ô p e x e H H b ie  TO B apw  HJiH y c j i y r n .

T n n b l  A H B OÓblHHO B 3âH M O C B H 3aH bI H 3ajIO >K eH bI B ( |)O p M aJIb H b IH  
H jiH  H e c |)o p M ajib H b iH  KOHTpaKT K y n j iH - n p o n a a c H .  Ho r o p a 3 u o  l ip o m e  o 6 cy > K - 

J ia T b  3TH T H n b I OTJiejIbH O , a  VHCe nOTOM HCCJie/IO BaTb CBH3H MOKHV HHM H.
C. Oóíi3amejibcmea donwiHUKoe neped xpedumopaMU (oówhho xaKH- 

MH, KaK 6aHK HJIH HpyrOH (JlHHaHCOBblH HHCTHTyT) — KOr/ja H Ha KaKHX 
ycjiOBHHX 6ynex BbinjianeH noJir.

D. 06a.3amejibcmea npaeumenbcmea (i^eumpcuibnozo ujiu Mecmuozo) 
neped zpaxcdanaMU (bccmh hjih KaKoii-xo oxnejibHoíí rpynnoü) — KaKHe 
HMeHHO ycjiyrn 6yj\yv hm oóecneHeHbi h Ha KaKHX ycJioBHHX.

E. HoAumuuecKue o6eiu,aHU}i u o6n3amejibcmea (o x n e J ib H b ix  n o jm x H -  
KOB, napT H H  hjih HBHKeHHÎi) neped u36upamejisiMu —  K a x y io  n p o rp a M M y  
OHH ÓyAyT BbinOJIHHTb, eCJIH HX H 3 0 ep y x .

3 necb nepeHHCJieHbi He Bee xnnbi skohomhhcckhx h nojraxHHecKHx 
oÓH3aTejibCTB, ho hx nocxaxoHHO h-xh xoro, Hxoóbi noKa3axb Ha npHMepax 
HHxepecyioiHHe Hac B3aHMOCBH3H h npoóJieMbi.

06fi3amejibcniea npou3eodumejieű neped nompeóumeJiHMU. C hhmh 
Mbi exajiKHBaeMCH b Hainen >kh3hh Kancnbm n e m :  ajicKipnic oóemaji npHHXH 
K AecHXH, a He nouieji Ha paóoxy, hxoőm oxKpwxb eMy neepb, ho oh He npH- 
uieji; KpoBejibiHHK b3hjich noMMHHXb Kpbiiuy Ha xeppace, ho nocjie nepBoro 
noacna c noxojiKa cocenneit KOMHaxw Hanajio Kanaxb. Ccjiepa B03M0>KHbix 
oÓH3axejibCXB ropaano inupe h BKJiiOHaex Bee B03M0>KHbie nocxaBKH xoBapoB 
h ycjiyr: ox napHKMaxepcKHx ycjiyr no 3aKa3a xaKcn, ox cxoMaxojiorHH no 
nonKJHoneHHH xejieBH3HOHHoro KaőejiH. «ripoH3BonHxejieM» MOHcex Bbicxy- 
naxb nacxHbiH npennpHHHMaxejib hjih óojibman KOMnaHHH.

Ha pncyHKe 1 npencxaBJieHW nexbipe KpHBbie, noKa3biBaioiHHe nHHa- 
MHKy HcaJioó co cxopoHbi noxpeÓHxejieü, h bo Bcex cjiynaux hhcjio acajioő 
pacxex. Mm He 3HaeM xohho, xo jih xenepb Be3ne ecxb Ha uxo acajioBaxbCH, 
xo jih JIKVT.H Bee name cocxaBjiaiox ocjinnHajibHbie xcajioôw. 3 xh naHHbie He 
BKJiiOHaiox Bee HapyuieHHH noroBopeHHoexeö, noxoMy hxo b óojibuiHHCXBe 
cjiyiaeB nocxpanaBuian cxopoHa He oópamaexcH k BjiacxHM hjih BbiHeceHHH 
pemeHHH no 3aKOHy.

Ecjih eMoxpexb na npoHcxonamee c xohkh 3peHHH noxpeÓHxejieö, xo 
HapyuieHHe oŐH3axejibcxB Moacex HMexb nocjiencxBHH HecKOJibKHX BHnoB. 
Oho Moxcex pa3pymaxb MaxepnajibHyio c p e n y  cymecxBOBaHHH noxpeónxe- 
jiH. Ho KpoMe MaxepnajibHbix noxepb cymecxByiox h MopajibHbie.

AnpecaxoM o6a3axejibcxBa Moncex 6bixb npyron npoH3BonHxejib, 
h xorna HapyuieHHe oőcmaHHH npHBenex k c6oio b noxonax nocxaBOK mok- 
ny cjlHpMaMH H OpraHH3aHHHMH. npOH3BOnHXejIb KOMnOHeHXOB, KOXOpblH 
He CMor coóJiiocxH cpoKH oxrpy3KH, xeM caMbiM cpbiBaex njiaH npOH3Bon- 
cxBa KOMiiaHHH-noxpeŐHxeviH. 3a 3xhm nocjienyiox h npyrne noxepn: bch 
jihhhh ocxaHOBHXCH, 3X0 npHBenex k npeKpameHHK) xoproBjiH, coxpyn- 
HHKH ocxaHyxcH Ha 3X0 BpeMH 6e3 paóoxbi. Ecjih xaKHe oxcpoHKH 6ynyT 
noBxopHXbca, xo (J)HpMa-noxpe6h rejib 6ynex BWHyncneHa oóecneHHXb ceón
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KojiHiecTBO acajioő noTpeÓHTejieii, 1997—2011 rr.

—O — ’Imvio 3anpocoB b VnpaB/iemie 3amim>i noTpeóm-ejieü BeHrpHH 
■ • "  Hhcjio 3anpocoB b YnpaBJieHHe (jjHHaHCOBoro na.aaopa BeHrpHH 
——  Hhcjio 3anpocoB, nepeaaHHbix ana  nocpeaHireecTBa b ® ona aaimn bi noTpeómejieö 
------- flejia, no.iyMCHHi.ie TpeTeücKHMH opraHaMH

npuMenanuH. YnpaB-'ieHiie cjmHaHcoBoro ira/mopa BeHrpHH — rocy/iapcTBennoe areHicTBo, 
KOTopoe ocymecTBJineT mohhtophht aeaTejibHOCTH óaHKOB, cTpaxoBbix KOMnaHHH h flpyrnx 
(JlHHaHCOBWX HHCTHTyTOB. yíeHTCJIbHOCTb 3T0TO areHTCTBa BK.'IKC-iaeT H3yneHHe >Kaao6, nOCTynHBIHHX 
OT KJIHeHTOB (J)HHaHCOBbIX HHCTHTyTOB. CDoHA 3aHJHTbI IIOTpeÓHTejieK — HeiipaBHTeabCTBCHHaH 
opraHH3auHH, KOTopaa ÆaeT coBerbi h pa30npaeT acajioóbi, nocTynHBHiHe b rocy/iapcTBeHHoe 
areHTCTBo, ho npn 3tom He HMeeT hhkhkhx BJiacTHbix iiojihomohhh. TpeTeftcKHe opraHbi (Conciliatory 
Bodies) — He3aBHCHMbie rocyaapcTBennbie opraHH3auHH, BbicTynaiomne nocpe/uiHKaMH mokav 
CTopoHaMH cnopa Ha ocHOBaHHH nojiyneHHbix nucbMCHHbix 3anpocoB.

HcmoHHUKW. Nemzeti Fogyasztóvédelm i H iva ta l [BeHrepcKoe ynpaBJieHHe 3auiHTw 
noTpeŐHTejiefi] (2012a, b, c, d), Pénzügyi Szervezetek Állami Felügyelete [BeHrepcKoe ynpaBjieHHe 
(|)HnancoBoro na/raopa] (2012a, b, c) h Fogyasztóvédelmi Alapítvány [O oha 3amHTbi noTpeóirrejieií | 
(2012). nocae/iHHH hctohhhk conepacHT /lamibie TpereiicKux opraHOB.

Puc. 1

HHCTpyMeHTaMH, Ha C03/(aHHe KOTOpbIX nOHa/lOŐHTCH AOnOJIHHTeJIbHbie 
cpe/iCTBa. HacTO npoójieMoft CTanoBHTca He caMa jiaTa nocraBKH, a  K anecT - 
Bo nocTaBJiaeMoro npo/iyK ia. E cjih noTpeÓHTejib He 3aMenaeT HejiocTaTKOB 
nocTynaromeft eMy npojiyKiiHH h TeM caMbiM sth HeaociaTKH CTaHOBHTca 
nacTbK) npoH3BO/iHMoro hm TOBapa, to KanecTBO nocJie/üHero OKa3biBaeTca 
noA yrpo3oft, h bto paHO hjih no3ÆHO npHBe^eT k coKpaipeHHio n p o ^aa t. 
B e e  3TH OÓCTOHTeJIbCTBa CHHJKaiOT 3(fx|)eKTHBHOCTb (JlHpMbl-nOTpeÓHTeJIH.

K a K  h b cjiynae AOMamiinx xoshhctb, noTepH He orpaHHHHBaioTCH Ma- 
TepnajibHOH crépon. JIioóoh ypoH, HaHeceHHbift nocTaBiipiKaMH, KOTopwe 
HapyniHJiH cboh oócmanna, pa3ApaxcaeT nojib30BaTejieii (ot paóoHHX 
ynpaBJieHpeB) h nopTHT bcio aTMoecJiepy xch3HH. 3 tot ncHxojiorHHecKHH 
acJxJieKT Toxce HyacHO CHHTaTb npHMbiM Cjie/iCTBHeM HapyiueiiHH oóeuiaHHH. 
OcoóeHHo cepbe3HbiM oKaabiBaexca ypoH, HaHeceHHbiíi OTHomeHHHM npoH3- 
BOAHTejiH h noTpeÓHTejia, KOTopbie paccHHTaHbi Ha /(jiHTejibHyio nepcneK- 
THBy. 3 tO OTHOCHTCH KO BCeM npoeKTaM /(OJITOCpOHHOTO HHBeCTHpOBaHHfl.

B e e  n o T p e Ő H T e jiH  B b ip a ó a T b iB a io T  M e x a H H 3 M b i c a M 0 3 a u iH T b i .  
H a n p H M e p , b M H T epH eT e H eT p y u H o  H a ß ™  HMeHa M acT epoB  h H a3BaH HH  
cjiHpM, ho M H orne Jiio/iH  n p e /in o H H T aio T  n p o B e p e H H o ro  npoH 3B O /iH T ejia  hjih 
n o c T a B ip H K a  y c j iy r ,  n o  peK O M eH ^auH H  a p y r a  hjih 3H aK O M oro. O^hh H3 
TJiaBHblX KpHTepHeB BblÓOpa — HajIOKHOCTb, TO eCTb yM eH He HCnOJIHHTb 
o ő em aH H H .
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TeM óojiee sto axTyajibHO b OTHOineHHHx mokay  (J)HpMaMH, koto- 
pbie He OÓH3aTeJIbHO ÓyAyT paCCMaTpHBaTb Bee B03M0>XHbie HCTOHHHXH 
üOCTaBKH HJIH B K35KAOM CJiyHae HCKaTb HaHJiyHUIHH BapHaHT. M o>kho 
npocTO CAejiaTb 3axa3 y nocTaBiiiHxa, KOTOpOMy cJ)HpMa yxce AOßepneT. 
T ax  B03HHKai0T ceTH npoH3BOAHTejien h noTpeÓHTejieö, AOBepmonuix Apyr 
Apyry. Bbióop BHyTpH Taxoü ceTH HMeeT x ax  npeHMymecTBa, Tax h pmckh 
(Woodruff, 2004). «)KecTXHe» ceTH CHH>xaioT xoHxypeHijHio h MoryT 
BbITeCHHTb C pbIHKa IIOTCHIIHäj’IbHO OHCHb nepcneKTHBHblX nOCTaBHI,HXOB. 
’íacTO öbiBaeT, hto b othohichhu MexcAy 3XCXJiK)3HBHbiMH napTHepaMH 
npoHHKaeT x o p p y n p H a: CTporo xoMMepnecxHe yc^oBHH pa3MbiBax)Tcn 
B3aHMHbIMH IIOOIUpeHHHMH, H (JjHpMbl HaHHHaiOT CHHCXOAHTejIbHCe OTHO- 
CHTbCfl K HapymeilHHM KOHTpaKTa.

0 6 n 3am ejibcm ea  nojib3oeamejieü / nom pe6 umejieü  neped  npou3e o - 
dumeAHMU. H epe/pco b xoHTpaxTe 3axjiaAMBaeTCH ycjroBHe, hto nacTb 
peHbi AOJOXHa öbiTb B binjianeH a aßaHCOM, a A p y raa  nacTb no jiyneH a 
b TeneHHe onpeAejieHHoro cp o x a  nocjie noAnHcaHHH corjiameHHH bccmh 
CTopoHaMH. OcTaBHiaacH nacTb MO>xeT yACpxcnBarben ao Tex nop, n o x a  
noxynaTenb He npoßepHT, Hacxoiibxo xoporno BbinojiHeH nyHXT AoroBopa 
(HanpHMep, He nojiyHHT o ópa3ep  TexHHnecxoro oöopyAOBaHHH hjih He 
npoBCAeT npneM xy 3AaHHn).

K coxcajieHHK), arpernpoBaHHbix abhhmx  o HapymeHHH o6H3aTejibCTB 
Taxoro THna ygaeTcn coópaTb HeMHoro. HanHeM c aomoxo3Hhctb xax  
noTpeÔHTejieft. ArpernpoBaHHbiMH h AßTajibHbiMH a bh h m m h  o AOJirax 
AOMOX03HHCTB n e p e A  nacTHbiMH npoH3BOAHTejiHMH mm He pacnojiaraeM; 
ho peryjiHpHO nyÓjmxyiOTCH OTHeTbi o 3aAon>xemiocTH aomoxoshhctb no 
onjiaTe xoMMyHajibHbix ycjiyr (Sík, 2011; Bernât, 2012). B 2011 r. 20%, a b 
2012 r. — 22% aomoxo3hhctb c ono3AaHHeM onjiaHHBajm xoMMyHanbHbie 
cneTa. 3 tot noxa3aTejib b 3-4 pa3a Bbime cpeAHeeBponeftcxoro (iio/ipoôuee 
cm.: Ingatlan és Befektetés, 2012).

Ecjih óm x o M n a H H H  — n o c T a ß m H X H  x o M M y H a jib H b ix  y c j i y r  n p H H H - 
M a M  M e p b i no OTHOHieHHX) x T eM , xto B O B peM H  H e o n j ia H H B a e T  c n e T a ,  

to A O M o x o 3 H H C T B a , H a p y m a x ) m H e  y c jio B H H  x o H T p a x T a ,  o x a 3 a j iH C b  6 w  
B 6e3BbIXOA HOM  HO/IO>XeHHH, nO TO M y HTO UOCTäBIUHKH 3THX y C J iy i  HM eiOT 
ecT ec T B eH H y ro  M O H o n o jm io . Ha n e p B b iH  b 3t j ih a  x a x c e T c n , h t o  T a x a «  3aBHCH- 
MOCTb H O T peÓ H T ejieH  3aC TaB H T HX C T p o ro  C oO /IIO paT b CpOXH O n JiaT b I. Ho H a  
CaMOM A eJie  B nOJIHTHHeCXHX, CO IJH ajIbH blX  H X y jIb T y p H b lX  OÔCTOHTeJIbCTBaX 

B e H rp H H  c H T y a u H H  pa3B H B aeT C H  c o B e p m e H H o  H H a n e , h  .-xfxfieKT n o j iy n a e T c n  
Il p u  MO npO T H B O nO JIO K H bIM . EC JIH  H aH aT b  OTK.T [OMaTb 3,rICXTpH HCCTBO HJIH
noAany boam TeM, xto He njiaTHT BOBpeMH, to sto Bbi30BeT neroAOBaHHe, 
h Bce jiioah B oxpyr 6yAyT cocTpa^aTb TeM, xto HapyuiHji xoHTpaxT h He 
3anjiaTHji. noaTOMy nocTaBinHXH xoMMyHajibHbix yc jiy r b ôojibiHHHCTBe 
cjiynaeB He A enaior stoto, Aaxce ecAH yc/iooim  xoHTpaxTa iiosbo.thiot hm 
Tax nocTynHTb. CopHajibHbie acnexTbi — MHorne H3 HenjiaTejibmHXOB 
HeHMymne — Tax>xe npenHTCTByxyr npHHHTHX) jxecTxnx Mep. 3 to n p o - 
BopHpyeT Ha HapymeHne ycjioBHH xoHTpaxTa h A pyrnx jix)Aeft, Aaxce Tex, 
XTO MOT 6bl BbinjiaHHBaTb CBOH AO.T T XOTH 6bl HaCTHHHO. (BMeCTe C TeM 
H3BeCTHO, HTO CaMbie HCHMymiie CeMbH, no  OTHOHieHHX) X XOTOpblM HaAO 
6bIJIO 6bl npOHBHTb COJIHAapHOCTb, H nOABepraXITCH 3THM CaHXHHHM — 
y HHX OTXJIKDHaK)T BOAy H CBeT.)
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JXojm (|)MpM, KOTopwe He cnocoÓHbi npoH3BecTH onjiaty b aojdkhmh 
cpoK, TeM caMbiM Hapyinaa AoroBopeHHocTH, BecbMa BejiHKa. CjieAyeT 
3aMeTHTb, hto MHorne opraHH3aiiHH, npeHeóperaiomHe oÓH3aHHOCTHMH 
no onjiaTe b cpoK, — sto rocyAapcTBeHHbie ynpoKAeHHH hjih HHCTHTyTbi 
nyÓJIHHHOH HJIH MyHHUHnajIbHOH (flOpMbl COÓCTBeHHOCTH — ÓOJIbHHUbI, 
uiKOJibi h yHHBepcHTeTbi. >KepTBaMH HapyuieHHH AoroBopa b TaKHx cjiy- 
nanx CTaHOBHTcn (jnipMbi, npoH3BOAHmue TOBapbi hjih nocTaBJimomHe 
yCJiyrH. EcJIH y 3THX (|)HpM HeBbICOKaH JIHKBHAHOCTb H HeAOCTaTOHHblH 
KpeAHTHWH peÜTHHr, to nocTynjieHHe cpeACTB c onos/iaHHCM hjih c noTe- 
paMH MoxceT yrpoxcaTb hx cymecTBOBaHHio. 3HaHHTejibHan nacTb TaKHx 
(jiHpM He cnpaBJineTCH c ciiTyanneH. IIoKa3aTejiH őamcpoTCTBa cfmpM ceö- 
nac pacTyT. Ohh motjih nonacTb b óeAy, noTOMy hto hm He yaajiocb hhhth 
noKynaTejieií b nepnoA oőmero yna^Ka cnpoca hjih xœ noTOMy, hto cpeAH 
noKynaTejieií He BOCTpeőoBaHbi hx TOBapbi h ycjiyrn, nocKOJibKy ohh pe- 
ryjiapno Hapyuiajm odnaarejibCTBa THna A — c 0ii03/iaHHeM ocymecTBjran 
nOCTäBKH IIOKynaTC/IHM HJIH IIOCTäBJIHH HM HeKaHCCTBCHHbie TOBapbl. Ho 
ohh MoryT cTaTb xcepTBaMH HapyiueHHH 0ÓH3aTejibCTB THna B.

IIpo/iaBUbi iibrraiOTca o6e3onacHTb ceÓH, vKa3biBa>i b AoroBopax, hto 
nacTb onjiaTbi AOJDKHa öbiTb BHeceHa aßaHcoM (Raiser, Rousse, Steves, 
2004), ho 3TO, KOHeHHO, He cnacaeT iiojiojkchhc. Kan h b cjiynae Hapyrae- 
HHH AoroBOpa no m n y A, KaK mm ynce roßopHJiH, 3T0 He tojimco Bonpoc 
MaTepna.TbHbix noTepb. /E'in nocTpaAaBuiHx sto 03HanaeT b AUJibHeßiiieM, 
hto ohh omymaioT ceón b Heóe3onacHOM h BpaacAeÓHOM oKpyxceHHH. 
Bo3HHKaeT aTMOCtfiepa pa3ApaxceHHH h HeAOBepHH.

OÓH3amenbcmea dojuxHuxoe neped KpedumopaMU. PaöoTa tjinpMbi, 
OKa3biBaiomeH ycjiyrn, BKjnonaeT npeAOCTaBJieHHe omcpouxu no onjiame 
(JiHpMe-noTpeÓHTejiio, ecjiH OHa He nacranBaeT Ha neMeA-reHHOH onjiaTe no 
HaA-Hencameä neHe. 3 to ycTOHHHBan npaimiKa b pmhohhmx aKOHOMHKax: 
THnoBbie KOHTpaKTbi Kynjra-npoAancH oroBapHBaioT AonycTHMbiii nepnoA 
onjiaTbi. Ho Kaie TOJibKO noKynaTejin naHmiaioT 3aAep>KHBai b onjiaTy, bo3hh- 
KaeT npunydumejibHoe xpedumoeanue, h upoAaBcn Bbiny>KAen H3-3a raKoro 
HapymeHHH KOHTpaKTa ópaTb Ha ceón óojibiue KOMMepnecKux KpeAHTOB.

Ecjih npoaHajiH3npoBaTb óanxoecxue ccydu, to bhaho, hto cyMMapnan
3aAOJIHCeHHOCTb AOMOX03HHCTB B nOCJieAHHe TOAbl CymeCTBeHHO B03p0CJia. 
IHnpoKHe cjioH BeHrepcKoro nacejieiiHH He MoryT jkhtb 6e3 noKynoK b Kpe- 
AHT. Bee name jhoah 6epyT öojibume KpeAUTbi Ha noxynKy aBTOMOÓHJieií 
H Ha IIOKyiIKV HJIH CTpOHTejIbCTBO AOMa. 3HaHHTeJIbHaH HaCTb 3THX 3ajI0- 
roBbix ccyA óbijia HOMHHHpoBaHa b HHOCTpaHHbix BajnoTax, npe>KAe Bcero 
b uiBeHH,apcKHx cjipaiiKax, nocKOJibKy b stom cjiynae ómjih Hnxce npoueHTHbie 
CTaBKH, neM no ccyAaM b BeiirepcKon HaunoHajibHon BajnoTe — cjiopuHTe 
(European Economic Advisory Group, 2012. P. 125 — 127; Hudecz, 2012).

Kotau Bee sth ccyAbi 6mjih BbiAaHbi, npoH3omjio abu bu k̂hmx H3MeHe- 
HHH. B pe3yjibTaTe MnpoBoro cjiHHaHcoBoro KpH3Hca HexoTopbie aojihchhkh 
jih6o noTepnjiH paóoTy, jihóo hx aoxoa pe3Ko chh3hjich. Ho h 4>ophht 
ocjiaó no oTHoiueHHK) k uiBeiiuapcKOMy cJipaHKy h ApyrnM HHocTpaHHMM 
BajiioTaM. Ecjih paHbme cpeAHee aomoxo3hííctbo BnojiHe cnpaBJinjiocb 
c 0ÓH3aTejibCTBaMH no BbinjiaTaM, to Tenepb ohh CTajiH HenoAT>eMHbiMH.

Hcnojib3yn Hamy TepMHHOJiormo, mohcho CKa3aTb, hto 3HaHHTejibHan 
AOJIH 3THX AOMOX03HHCTB He CnpaBHJiaCb CO CBOHMH OŐH3aTeJIbCTBaMH
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népén Kpe/iHTopaMH. M n o r ne MoryT BbinjiaHHBaxb TOJibKO nacxb b3hocob 
no KpeÆHTy: xaicHX moxcho Ha3BaTb nacxHHHO HapyniHBUiHMH oôemaHne. 
/Ipy i ne 0Ka3ajincb nojmocTbio HenjiaTeacecnocoÔHMMH. OnKCHpyn axo hb- 
jienne, Mbi He óyacM BnaBarbcn b  neTajibHbiii ana jin3  ero  npHHHH, saMCTHM 
JIHIHb, HXO BHHa 3a C03naBHiyi0CH CHTyaHHK) nOJIHOCTbK) ÔyneT B03JI0>KeHa 
Ha 3aeMIHHKOB, XOXH ÓaHKH Bee 3TH rOAbl B KaKOM-TO CMbICHe nOOmpHJIH 
6y;iyiu,HX æojixchhkob 6paTb ccy/ibi, noTOMy hto Macro He motjih npoBepHTb 
njiaTOKeCnOCOÔHOCTb nOMOX03HHCTBa. /IpyrHMH CJIOBaMH, KpeÆHTOpbl KaK 
nojiynaTejiH oôem aH nn nonajra  b neu iio , KOTOpyio caMH ace h h3totobh jih .

SKOHOMHHecKan cxarHannn h peueccnn chh3hjih njiaTexcecnocoÔHOCTb 
KopnopaTHBHoro ceKTopa. H hcjio HenorauieHHbix æojitob pocjio nyraro- 
ihhmh TeMnaMH. 3Ta HeÔJiaronpHBTHaa TeHneHunn HJUnocTpHpyerca Ha 
pHcyHKe 2, rne noKa3aHO, hto V4 Bcex ccyn non upoercTbi He B03HpamaeTca. 
3 to oh ch b BbicoKHH noica3aTejib.

H hHMH CJIOBaMH, nOCTOHHHO paCTeT HHCJIO 4>HpM, KOTOpbie He BbinOJI- 
HBioT CBOH o ô e in aH H B  n o  B b in jiaT e  KpenHTOB n e p e n  ôaH K aM H . 3 to mo>kho 
C K a3aTb h o  MHOTHx oc |)H H H ajibH bix  o p ra H H 3 a u H H x , KOTOpbie 6 e p y T  B ÆOJIT 
3H aHH TeJIbH bie CyMMbI H He M oryT  HX B epH yT b  B O Ô em aH H blH  c p o K .

06si3am ejibcm ea npaeum ejibcm ea (petm ipajibnozo ujiu M ecmuozo) ne- 
p ed  zpawdaHciMU. PaccMOTpHM cjiynan, icorna rocynapcTBo óepeT Ha ce6a 
HOJirocpoHHwe o6a3axejibCTBa. AnpecaTbi oôemaHHH, to ecTb Te, Ha K oro  
paccHHTaHbi Mepw rocynapcTBeHHoro peryjinpoBaHHH, noBepnioT o6ema- 
HHHM rOCyaapCTBa H COOTBeTCTBeHHO OpraHH3yiOT CBOH) >KH3Hb, CeMeHHblii 
6 ioh>i<ct h npHBbiHKH no cőepexceHHBM Ha nJiHTejibHyio nepcneKTHBy.

IIpoH^jiiocTpHpyeM ciiTyaijHio Ha npHMepe. BeHrepcKoe npaBHTejibCTBO b 2010 
h 2011 rr. Heo>KH/iaHHo h pajimcajibHO h3Mchhjio neHCHOHHyio CHCieMy. cDnKCHpoBannaa 
aojiH coÔHpaeMbix neHTpajiH30BaHH0 neHCHOHHbix B3HOCOB æo aToro 6buia nopyneHa 
HaCTHblM neHCHOHHMM (J)OHflaM, KOTOpblX Ha3bIBajIH «BTOpblM CTOJinOM» IieHCHOHHOH 
CHCTeMbi. üpaBHTejibCTBO jiHKBH/THpoBajio 3TOT Ba>KiibiH KOMiioHeHT npeflinecTByiomeH

Aojih 3a/iep5KCK no norauieHHio ccya
261 
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ütM HpoeKTHbte ccyflbi — 6pyrro 
H i  Æpyrae ccyabi KoMnanHiiM — ôpyrro

-----  Bce — ôpyrro
— — Bce — Herro

ripuMeuanue. BeHrepcKHH HauHOHaJibHbifi 6am< npH3HaeT npocponeHHbiMH ccyaw c 3aaep>KKOH 
no BbinjiaraM ûojiec 90 auch.

HcmoHHUK: Magyar Nemzeti Bank [BeHrepcKHH HannoHaAbHbiii 6aHK] (2012). P. 33.

Pue. 2
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npaK T H K H . B e e  o ó ím a T e jib H b ie  neH CH O H H bie B 3H ocw  T e n e p b  n o c T y n a io T  b rocyaapCTBeH- 
H blH  neHCHOHHblií cJlOHA. K a n H T a jI ,  CKOniIBIIIHHCH B HaCTHblX IieHCHOHHblX (]X)H/iaX, 6hIJI 
b o/uio'iacbe i ie p eB e /jeH  b ro cy /tap cT B eiiH b iM  fiio/uKCT. BojibineM n a c  rb io  oh yace norpauen H a 

e jK e/u ieB H b ie  ro c y a a p c T B e H H b ie  p a c x o / ib i  (Simonovits, 2011; E u r o p e a n  E c o n o m i c  A d v i s o r y  
B o a r d ,  2012. P. 128). He ö y n e M  oőcyacnaTb B o n p o c  o npaBOMOHHOCTH T aK H x pem eH H Ü . 

O /tH aK O  c y ó b eK T b i neHCHOHHoro CTpaxoBaHHH cw rajin, hto ro c y a a p c T B O  odnaano K anH T ajI, 

H aK O njieH H blH  H3 HX neHCHOHHbIX B3HOCOB B HaCTHblX neHCHOHHblX cjjO H flaX , OCTaBHTb 
B COÓCTBeHHOCTH rp a jK ^ a H .  C HX TOHKH 3 p eH H fl, p a /lH K ajIb H O e  H 3M eH eH H e 3TOH CHCTeMbI, 

tó e c T b  yHHHTOHceHHe « B T o p o ro  C T O Jin a» , 0 3 n a u a . r o ,  hto r o c y a a p c T B o  H a p y n iH .ro  c B o e  

oÓ H 3aT ejibC TB o. T eM  ó o j ie e  hto hók a H e hohhtho, K a n  cicaacercH sto H 3M eH eH H e H a 6 y ; iy -  
i u n x  a o x o ^ a x  neH C H O H epoB . Hhkto, aa> K e b óyaymeM, H e cmojkct o n e i i m b  i ip H o d p e T e n n a  

H jiH  n o T e p H , n p o c T O  noTO M y, hto O TcyTCTByeT ocH O B aH H e f l j i a  cpaBH CH HH . B e a b  hhkto He 
MOHCeT 3H aT b, K3KHMH 6bI.rH  6 h l neH CH O H H bie /(OXO/Ibl B HaCTHblX neHCHOHHblX ({)Oli;taX, 
ecjin 6 h  n o c jie /iH H e  He 6 b i .ru  y n p a .r / iH e H w .

J l i o n n  p a 3 0 M a p o B a H w  h  p a 3 r H e B a H b i ,  n o T O M y  hto ro c y n a p C T B O  H a - 
p y ilIH JIO  CBOH O Ó H 3aT ejIbC T B a. B yZ iyH H  OÓHJKeHbl TO C y/iapC TB O M , K O TO poe 
OTMeHHJIO O JK H ^aeM blH  HOXOA OT B3HOCOB, IIC pC A aH H blX  B H aC T H bie  neHCHOH
H b ie  4> 0H nM , OHH őohtch 3 a  C B oe ő y n y i u e e .

IJojiummecKue o6n3amejibcmea (om dem nux  nojiumuKoe, napmuű ujiu 
deuM enuü) neped U3ÓupamejiHMU. r p a x c n a H e  B c e x  n ap jiaM eH T C K H X  n c M o -  
K paT H H  n a cT O  a c a j iy io T c n , hto hojihthkh n a  főt r o p w  o O e m a m iii bo BpeM H  
H 3Ó H p aT ejIb H b IX  K aM n aH H H , HO nOTOM He BbHIOJIHHIOT HX. P a 3 0 H a p o B a H H e  
B nOJIHTHHeCKHX n ap T H H X  H B e n y m H X  nO JIH T H K aX  HVBCTByCTCH B B e H rp H H  

n o B c io n y  c o  B peM eH  B B e n e n n n  M H o ro n ap T H H H O H  c n c T e M b i.
H a nocjienHHX Bbióopax 2010 r. jm nepbi napTHH h KaHnnnaTbi Ha 

Bbióopax naßajiH  pa3JiHHHbie oóemaHHH. IíapTHH «Onnec», BbiHrpaBiuan 
Bblóopbl, npOHBHJia OCTOpOHCHOCTb H He naBajia CJIHIHKOM MHOTO OÓCIHaHHH, 
BbinOJIHeHHH KOTOpbIX nOTOM MOTyT OT Hee IlOTpeÓOBaTb. H o  o/iHO 3a«B- 
neHHe npoH3Bejio orpoMHoe BnenaTJieHHe Ha nsőnpaTenen: óyneT co3naH 
MUJiJiuoH Hoeux paóouux  M ean  (M ato lcsy , 2010. P. 27) (HanoMHHM, hto 
Bee HacejieHHe BeHrpHH — okojio 10 mjih hcjiobck). riapTHn oTBejia ceóe 
necHTb jieT Ha Bbiriojinemic stoto oóemaHHH. Ho3nnee, Korna O u n c e  ccjiop- 
MHpOBajia npaBHTejIbCTBO, OHHH H3 BenyniHX nOJIHTHKOB KOHKpeTH3HpOBaJI 
a ra  oóroaTejibCTBO. O ho óyneT BbinojiHHTbcn nosTanHo: 3a neTbipe róna 
ÓyneT co3naHO 400 tmc. paóoHHX MecT.

H o 3a  nepB bie n s a  r ó n a  npeóbiBaH H H  y  BJiacTH aT oro npaBHTejibCTBa He 
ó b u ia  Bbirio.THena h n ep B an  nacT b  aT oro  oóem aH H H : oóihhh p o cT  3an>rrocTH  
n n eT  r o p a 3 n o  M en n en H ee, hcm rr jia im p o B a jio cb . H  ecjiH  mm p a a ó ep eM cn , 
hto CTOHT 3a  rpacjiHKOM p o cT a  3aiiHTocTH, to oKaaceTCH, hto p o cT a  y n a jio cb  
nOÓHTbCH TOJIbKO ÓJiaronapH pe3KOMy paCIHHpeHHIO c4>epbl OÓmeCTBeHHOH 
3aHHTOCTH: 3aMeHbI COIlHaJIbHblX BbinJiaT paÓOTOH, OÓblHHO Ha OCHOBaHHH 
HaCTHHHOH 3aHHTOCTH, C HHIHeHCKOH OnjiaTOH TOCVHapCTBOM. B HeKOTOpbIX 
ceK T O pax, rn e  npeoÓ JianaiO T  H opM ajibH bie T p yn oB b ie  othouichhh, hhcjio 
paÓOHHX MeCT n a iK e CHH3HJIOCb.

OŐH3aTejibCTBO őbijio anpecoBaHo npenene Bcero TeM, kto pan 6m^  
6bi nojiyHHTb xoTb Kanyio paóoTy. O hh HecyT óojibuiHe cJiHHaHcoBbie 
noTepH B CBH3H C BbICOKHM ypOBHeM 6e3pa6oTHHbI. Hy)KHO OÓH3aTejIbHO 
yHHTbiBaTb h hx pa30HapoBaHHe. Be3pa6oTHua nopoacnaeT cTpax cpenn 
Tex, y koto ecTb paóoTa, ho kto He nyBCTByeT ceón b 6e3onacHocTH H3-3a 
yrpo3bi 6e3pa6oTHu;bi.
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B3aH M O A eH CTBH fl

KyM yjmmueHue  acpcpexmu e ccpepe npou3eodcmea 
u Kpedumuoû cucmeMe

Æjiîi Ka>KÆoro 6a30Boro THna HapyuieHHH oÔH3aTejibCTB 6bijio ycTaHOB- 
jicHo, hto TaKoe HapyineHHe He TOJibKO npHBOAHT k MaTepua.'ibHbiM noTe- 
pBM nOCTpa/iaBIHHX, HO H BJIHHeT H a HX HaCTpoeHHe, OTHOHieHHe K 5KH3HH 
h omymeHHe ôjiaronojiyHHH. Ha caMOM AeJie cymecTByeT mho>kcctbo THnoB 
B3aHMOAeÔCTBHH MOKA)' T bl CH H a MH H ACCHTKaMH TbICHH MHKpOCOÔbITHH.

J ly n m e  Bcero H3yneHO B3aHMOAeücTBHe MencAy OTjioxceHHbiMH hjih 
nponymeHHbiMH njiaTencaMH, to ecTb b TepMHHax abhhoh cTaTbH, xyMy- 
jiHTHBHbie 3c|)(|)eKTbi HapymeHHH oôemaHHH THna B.

n p e A n o jio x c H M , h t o  (J)HpMbi G, H, h  I a o jo k h w  3 an jiaT H T b  (JrnpM e M  
3 a  no jiyH eH H yK ) iipoA V K H H io, h o  o h h  H apym aiO T  v c jio b h h  KOHTpaKTa h  He 
njiaT H T . O n p M a  M  AOJixcHa 3 an jiaT H T b  (|)HpMaM X, Y u Z, h o , He no jiyH H B  
3 an jiaH H p o B aH H b ie  A C H brn, B onpeK H  CBoeM y H aM epeH H io , H a p y m a e T  o ó i m -  
TejibCTBO h  He n jiaT H T . O n p M b i X, Y  h  Z T e n e p b  He M oryT  3 a n jia T H T b  n o  
CBOHM OÔH3aTejIbCTBaM, H T. A- 3 tO HBJieHHe MO>KHO H a3B aTb yermoü  3d - 
doJlMeHHOCmbK). 3a KaXCAblM 3BCHOM 3TOH H errn CTOHT A0JI>KHHK, KOTOpblH 
He MO>KeT 3anJiaT H T b , H KpeAH TO p, KOTOpblH He MO/KCT AOXCAaTbCH CBOHX 
A eH er. K om yeean  3adojiMeHHOcmb B03HHKaeT, K o rA a  n e n b  o 6 p a 3 0 B a H a  H3 
C BH 3aH H bix A p y r  c  A p y ro M  3aA O j[>K eim ocTeH . 3 t h  H enjiaTe>KH o ô p a3 y iO T  
c n n p a j i b ,  no p O H H b in  K p y r , H a p a c T a io m n ii  h  yrjiyÔ jm ioLH H H C H  BOAOBopoT 
3aAOjI>KCHHOCTeH. H a n p H M e p , K O JIbU eB aa 3aAOJI>KeHHOCTb B CTpOHTejIbHOH 
HHAyCTpHH B eH TpH H  OHeHHBaeTCH B 400 MJIpA cjlOpUHTOB, H TO COCTäBJIHeT 
n p H M ep H o  % o ő u ic h  CTOHMOCTH npOH3BOACTBa b  3TOH c ( |) e p e  (MTI, 2012b; 
TaKxce c m .: MTI, 2012a).

OAHa 3a Apyroii tj)MpM bI-AO.rI>KHM KM CTaHOBHTCH Hen JiaTOKCCI lOCoOHbl- 
MH, h  HapyuieHHH KOHTpaKTOB no THny B u C nepepacTaiOT b  H apym eH H H  
KOHTpaKTOB no THny A. OHpMa-npOH3BOAHTeJIb HJIH (|)HpMa-nOCTaBUIHK, 
OKa3aBHIHCb B THXCeJIOM (f)HHaHCOBOM nOJIOHCeHHH, He MOIKeT BbinOJIHHTb 
CBOH oÓH3aTejibCTBa no  npoH3BOACTBy hjih npeAOCTaBjieHHK» ycjiyr. 3 to 
HpeBäTO KyMyjIHTHBHbIM 3(fx|)eKTOM, XOpOUIO H3BeCTHbIM B TeopHH TOpTO- 
Bbix AHKJioB. SaMCA-TCHMe pocTa npoH3BOACTBa MOHCCT nepepacTH b pepec- 
CHK). CxcaTHe peajibHoro ceKTopa MonceT yxyAiuHTb (|)HHaHCOBoe nojioaceHHe 
(|)HpM, H3-3a n ero  eme őbiCTpee pacKpyHHBacrcíi a m p á i m  3aAO ji jkchhocth.

CnTyaHHH ocjioxíHHeTCH, nocKOJibKy xcepTBOH HapyuieHHH OÓH3a- 
TeJIbCTB THna C (HeB03MO)KHOCTb OÓCJiyXCHBaTb HJIH BblIIJiaTHTb ÓaHKOBCKyiO 
CCyAy) CTaHOBHTCH ÓaHKOBCKHH CeKTOp. /laXCC eCJIH ÓaHKH CaMH BHHOBaTbl 
B TOM, HTO AOnyCTHJIH 3HaHHTejIbHbIH pOCT HeAOHMOK H IieB03BpaiHeHIIbIX 
c c y A , Bee paBHO cjiencTBiieM 0Ka3biBaeTcn cepbe3Hoe HapymeHHe xoAa yen 
B ŐaHKOBCKOM CeKTOpe. 3 t0 TOJibKO OAHa H3 npHHHH naACHHH ypOBHH 
KpeAHTHOH äKTHBHOCTH ÓaHKOB. B ee 3TO CACp>KHBaCT pOCT npOH3BOACTBa 
h oóycJTOBjiHBaeT AajmHeürnyio peneccHK). Ranee  b nenn  npnnHH h cjie/icT- 
bhh AaeT o ceóe 3HaTb to , o neM m h  yxce roBopHJin npexcAe: JiHKBHAHOCTb 
AOMOX03HHCTB H KOpnopaTHBHOrO CeKTOpa CHHHCaeTCH, HTO eine ÓOJIbHie 
pacKpyHHBaeT a m p á i m  H apym eH H H  oónaarejibCTB, ohh CTaHOBHTCH Macco- 
BblMH H TeM CaMbIM HOCHT Cepbe3HbIH MaKpOSKOHOMHHeCKHH yiliepő.
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Hapymasi aóetyanun: eemepcxuü onum

íljioxoe nacmpoemie u dypuou npuMep

Ecah crmpajiH, BTarnBaKimne b ceóa chctcmtjI npoH3BOACTBa h KpeAHTo- 
BaHHH, KaK H 3(jxj)eKTbI MyjIbTHnJIHHHpOBaHHH, B pCSVJIbTaTC B3aHM0ACHCTBHH 
KOTOpbix tmchhh MejiKHX HapymeHHH oőaaai ejibCTB Ha MHKpoypoBHe oóopa- 
HHBaiOTCH Kpn3HCOM Ha MaKpoypoBHe, HSVHaiOT aKOHOMHCTbi, to npoana- 
jiH3HpoBaTb, KaK bobmv mei me h pa3ApaxceHHe npn HapymeHHH oóemaHHH 
nepexoHHT ót ozitioro jinna k ApyroMy — 3to CKopee 3a;iana couHajibHbix 
ncHxojioroB. Hcjiobck bmxoaht h3 AOMa b pa.3npa>KCHMh, noTOMy hto yipoM 
He 6biJio ropanen boám. ITo nyTH Ha paóoTy oh kphhht Ha npoxoacero, 
nepexo/amero nopory, h y stoto npoxoacero HacTpoeHHe nopTH Tca Ha Becb 
/[CHb, oh pyraerca c KOJUieraMH no paóoTe. Ilo oKOHHaHHH paóoaero ahh Bee 
B03Bpamai()Tca aomoíí pa3ApaxceHHbiMH h BbiMemaiOT cboií nieB Ha HJieHax 
ceMbH. TaK njioxoe HacTpoeHHe h HepB03H0CTb pacnpocTpaimioTca KaK nenyr.

H o Aeao He orpaHHHHBaeTca HcnopneHHbiM HacTpoeHHeM. TIjioxue 
n p u M e p u  3apa3HTejibHbi, KaK HHcJieKHHH. M hothc ak>ah roBopaT ceőe: 
« E cjih A pyrne HapymaiOT oóemaHHH, h HHHero, to noaeM y MHe óoxbine 
Bcex HaAO, 3aaeM MHe AepacaTb CBoe cjiobo?»  HeM óojibm e areHTaM H3- 
BecTHO naoxHX npHMepoB, TeM nam e ohh cnpauiHBaioT ceőa, noaeMy ohh 
AOJDKHbl ÓblTb HCKJIK)HeH HeM H Cepbe3HO OTHOCHTbCa K CBOHM OÓH3aTeXb- 
CTBaM ceóe b ym epó. Tanon KyMyjiaTHBHbiií acjxjieicr, 3axBaTbmaiomHH Bee 
óojibiue aim , npHBOAHT k TOMy, 'n o  iiopoHiibiH Kpyr pacm upaeTca h Bcanoe 
HapymeHHe oóemaHHH noAnHTbmaeT HOBbie HapymeHHH.

Ccjiepbi nojiHTHKH, ynpaBJieHHa h ón.m eca He H30JiHp0BaHbi Apyr ot 
A p yra . TajiaHTaHBbie h/ hjih  jiobkhc aacTO nepexoAHT H3 oahoh c(|>epbi 
b Apyryio, 3aHHMaa nocTM to b nojiHTHKe, to b ynpaBJieHHH, to b ÓH3Hece. 
E cjih ohh npHBbiKAH b oahoh ccjxipe AaBaTb oóemaHHa h He BbinojiHHTb hx , 
He AyMaa 06 OTBeTCTBeHHOCTH, to n p n  nepexoAe nepeHocaT stot cjxipMaT 
noBeAeHHH h b Apyryio ccjiepy.

OcoóeHHO onacHO, KOTAa oóbiHHbie jiioah HaaHHaiOT omymaTb, hto 
«Te, KTO HaBepxy», Ha BepuiHHe noAHTHHecKoií BAacTH, He AepxcaT AaHHoro 
HMH caoBa. « E cah BAacTb npeAepacamne MoryT cnoKOHHO He BbinoAHHTb 
AaHHbix oóemaHHH, to noneMy a, nexoBeK MajiciibKHH, AoaaceH BbinoAHHTb 
Bee CBOH o6 a3aTeAbCTBa?» tlenajibiiee Bcero, hto Tan AyMaiOT mhothc.

M opajibH aa o u eH K a  BbinojiHCHna h  H apym eH H H  o ó em a H H H

HaAeiocb, hto óojimhhhctbo npoAoxacaeT BepHTb b HeoóxoAHMocTb 
coÓAioAeHHa 0 ÓH3aTejibCTB. rioneMy aioah b stom yóeacAeHbi? Otbct He 
CTOJib oaeBHAeH, nan Kaxceica, bcah ah Bimm oóemaHHe nacTO BbmrpbmaeT, 
ecAH HapymaeT CBoe caobo. HpcAMeT stoh cTaTbH noApa3yMeBaeT ropa3AO 
óojiee umpoKyio nepcneKTHBy: MopajibHoe cyac/ienHe o agöctbhhx jnoAeft.

C peA H  cJm aococfioB  HeT c o r j i a c n a  n o  noBO A y OTBeTa H a ({lynnaM C H Tajib- 
H bie B o n p o c b l 3THKH3. M He HyBCTByiO c e ó a  HaCTOAbKO KOMneTeHTHbIM, HTO-

3 B CTaTbe «OóemaHHH» (“Promises”) OreHcjmpACKOH cjmjiococjíCKOH 3HHHKJioneAHH (http: / /  
plato.stanford.edu/entries/promises.) AaH no/ipoÓHbm 0 6 3 0 p ochobhmx KOHKypiipyiomHx aTHuecKHX 
TeopHÜ. TaKHce cm.: Patterson, 1992.
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6bl BMCIJIH BäTbCH B /JHCKVCCHM pa3JIHHHbIX 4)HJI0C0(|)CKHX IHKOJI. Il03T0My
h n p e /y ia ra io  Æ pyroii n o ax o /i. K an  hmchho « jhoæh c y jiH pw », peajibH bie 
areHTbi b skohomhkc h nojiHTHKe, opeHHBaroT HapymeHHe oóemaHHH?

Pa3^pa>KeHHc h o ropneim e TeM, hto oóemaHHe He BbinojmeHo, cbh- 
3aHbi c ocyxc/ieHHeM caM oro p a ie ra  HapymeHHH oóemaHHH, noTOMy hto 
oómenpHHHTbie npHJiHHHH TpeóyiOT ót icaac/ioro nejiOBeKa /iep>KaTb cBoe 
CJIOBO. «H BbinOJIHHK) CBOH OÓfl.SaTeJIbCTBa — H IIOSTOMy ()>KH/iaiO H OT TeÓfl 
Toro >kc caMoro. A hto óy/ier, ecjin Ka>K/ibiii HaHHeT He BbinojiHHTb ÆaHHbie 
OŐemaHHH H OTKa3bIBaTbCH OT CBOHX CJIOB?» rio-BHAHMOMV, ÓOJIbHIHHCTBO 
AyMacT HMeHHo Tax, naace He npoHHTaB hh o/ühoh (Jbuiococ^ ckoh khhth , ho 
npH 3TOM TaKoe BH/ieime 6jih3KO no3HHHH KaHTa h ctopohhhkob hjxea «0 6 - 
mecTBeHHoro aproBopa», KOTopwe h BbiBoaflT h3 Hee Bee 3thhcckhc Hanajia.

KpoMe Toro, a k ne ht Ha HeÓJiaronpHHTHbix nocjiedcmeuux HapymeHHH 
oóemaHHH cójraxcaeT H am y apryMeHTau,Hio c 3THHecKHM rconceKBeiii [na/i H3- 
MOM, TO eCTb HaVHeiIHCM HBJieHHH no HX nOCJieACTBHHM. Mbl AOJIXCHbl BeCTH 
ceÓH HpaBCTBeHHO h cpe/iM nponero  BbinojiHHTb CBOH oóemaHHH, noTOMy 
HTO Óe3HpaBCTBeHHOe HOBCHCHHe lipHBOHHT K HOKejiaTejIbHblM IIOCJieAC’I- 
BHHM. Ta Kan jihhhh apryM enTamin a jib skohomhctob óojiee hcm oHeBH/ma.

rio-BHAHMOMy, ynoMHHyTbie Bbirne ajibTepHaTHBHbie iio/ixo/mi Hejib3H 
CHHTaTb TeopeTHHecKH He coBMecTHMbiMH a p y r  c apvroM . B jhoóom cjiynae, 
OHH cocymecTByioT, aonojiHHiQT h yKpenjiHioT apvr apyra b MopajibHOM 
CyHCfl;eHHH OÓblHHblX Jl toaen.

PaccMOTpiiM npHMep. IlauHein paa/ioca/ioßau TeM, hto epan, kotopmh jichht erő 
nacTHbiM o6pa30M 3a őojibuiHe aeHbrH, nooóeuia.T npHHHTb erő b Ha3HaHeHHoe BpeMH, 
ho 3acTaBHJi HecKOJibKo HacoB }K;utTb. Ecjih naimeirr óyacT cocTaBJiHTb cyacaeHHe o npo- 
HcmeameM, to oh óyaeT paccMaTpHBaTb 3Ty cnTyanmo Karc HapymeHHe oómenpHHsiTbix 
npHJiHHHH. «Tto óh CKa.sa.T caM aoKTop, ecjiH 6m erő 3acTaBHJi acaaTb ctojibko BpeMeHH 
BbicoKoonjiaHHBaeMbiH a/jBOKaT HJiH aBToc-Tecapb?» H, kohchho, nanneiiT cHHTaeT Baac- 
HMMH nOCJieaCTBHH, KOTOpbie B03HHKJIH H3-3a HapyHieHHH OÓCIHaiIHÍi: BpeMH, nOTepHHHOe 
Ha oHCH/jaHHe. O h cpaBHHBaeT, BbicHHTWBaeT b yMe noTepn h B03M0>KHbie BhmrpbiuiH: 
ecjin 6bi oh He acaaji, a nőmén b rocyaapcTBemiyro 6 e c n /i ar h y k ) k/ihhhkv, oh cskohomhji 
6bl H BpeMH, H aeHbTH.

K o raa  Mbi nepencHJiH nepBbie npHCTynbi pa.3/ipa>KeH hh H3-3a Hapyme- 
HHH oóemaHHH H V>Ke TOTOBbl BblHeCTH MOpajIbHOe Cy>K/mHHe, TO — KaK 
h b c jiy n ae  cyacacuMM B nyipn lopn^HHecKOH cHCTeMbi — mm He mojkcm 
OrpaHHHHBaTbCH npOCTbIMH cjlOpMyjiaMH H Hpe3MepHO ynpomeHHbIMH 
cxeMaMH. Mbi He óyaeM aoBOJibCTBOBaTbca yTBepuc/ieHHeM: jnoóoe Hapy- 
nieHHe oóemaHHH HpaBCTBeHHO npeaocyaHTejibHO. HaM Hy>KHO B3BecHTb 
Bee OÓCTOHTejlbCTBa, B KOTOpbIX COÓblTHH npHHHJIH TaKOH OÓOpOT.

Yace caMo Ha3BaHHe CTaTbH «Be3HpaBCTBeHHo jih  HapymeHHe a o ro -  
B opa?» (S h av e ll, 2 0 0 6 )  OTpaxcaeT cyTb H am ero B onpoca. A bto p  H3yHHji 
peaKHHio jnoaeft Ha CHTyaHHio HapymeHHH 0ÓH3aTejibCTB. H anpH M ep, oh 
3a;iaBaJi HHTepBbiOHpyeMbiM cjieayiom H H  B onpoc. npe/uiojio>KHM, peMOHT- 
HHK 3aKJIK)HHJI C AOMOBJia/ieJIbHeM KOHTpaKT Ha peMOHT KyXHH, a  3aTeM 
noHHJi, hto paóoTa óyaeT CTOHTb aopoxce, neM oh n p e /u io jia ra ji H3HanajibHo. 
TaKHM oópa30M , peMOHTHHK He BbinojiHHJi CBoe oóemaHHe. B onpoc: cHHTa- 
eTe jih  Bbi HapymeHHe Taicoro KOHTpaKTa 6e3HpaBCTBeHHMM? PecnoH/ieHTbi 
AOJDKHM óm jih  aaBaTb oTBeT n o  nHTHÓajuibHOH m x a jie , HaHHHaH OT (1) 
« IIOJIHOCTblO 6e3HpaBCTBeHHOe» AO (5 )  «rioJIHOCTbK) HpaBCTBeHHOe». H a
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nyHKTbi ót (1) æo (3) npm njiocb  38 H3 41 OTBeTa, h TOJibKO Tpn HejioBexa 
BbiópajiH OTBeT (3) «Cicopee HpaBCTBeHHoe». H h oæhh pecnoHAeHT He 
Bbiópaji OTBeT (5) («riojiHocTbio HpaBCTBeHHoe»). O/i,HaK0 p acn p e /ie^e- 
HHe OTBeTOB 3HHH HTCJIbHO H3MeHHJIOCb, KOT/Iä H3HaHajIbHbIH BOnpOC ŐblJI 
AonojiHeH Apyi’HM h iuokhmmm /leTajraMH. H anpnM ep: oroBapHBajiocb jih 
3apanee, hto .nejiaTb, ecjiH ctohmoctb paóoT npeBbicHT H3HaHajibHyio 
CMeTy? OroBapHBajiocb jih  3apaHee, hto ÆoroBop /mficTBHTejieH, /ia>Ke 
ecjiH CTOHMOCTb paőoT őv/ict BbiHie npe/uiojiaraeM oii no  /toroBopy? B mjio 
jih 3apaH ee corjiameHHe o HeycToiÍKe, KOTopyio 3anjiaTHT peMOHTHHK, 
ecjiH oTKanceTCH BbinojiHHTb 0ÓH3aTejibCTBa? HeM őojibine pecnoHAeHTbi 
noHHMajiH, hto MoryT cymecTBOBaTb «CMurnaiomHe oőcTOHTejibCTBa», TeM 
OCTOpOHCHee OHH BblŐHpaJIH OTBeT.

B Apyroii paóoTe npoaHajiH3HpoBaHbi cxo/iiibie peajiHCTHHHbie npHMe- 
pbl C ue/lbio BblHCHHTb CO/iep>KaHHC MOpajIbHblX CV/KAeHHH .TKIJICH O Hapy- 
nieHHH AoroBopoB (Wilkinson-Ryan, Baron, 2009). Bonpocbi sa/iaBajincb
no B03M0JKHMM CHTyapHHM, HO KaHC/jaH ŐblJia AOIIOJIHeHa HeCKOJIbKHMH 
cueHapHHMH. H anpnM ep, b oahoíí CHTyamiH, npeAJioxceHHon BHHMaHHio 
pecnoH^eHTOB, ceM eiman n ap a  peuiHJia CHHTb pecTopaH, htoőm ycTpoHTb 
TaM BenepHHKy no noBo/iy rojioBininibi cBa^bóbi. H o Bjiajiejien pecTopaHa 
xoneT pa3opBaTb KOHTpaKT, noTOMy hto oh HeoxcHAaHHO nojiyHHji jiyn- 
raee npenJiO/iceHHe. H ctophh HMeeT /me Bepcnn iipo/iojoKeiiiiH. B tiepBOM 
BepcHH BjiaAejien, pecTopaHa npeAJiaraeT bctpcthtbch, BMecTe oőcy/iHTb 
npoóJieM y h npHHTH k corjiameHHio o cyMMe HeycToiiKH, KOTopyio oh 
HM BbinJiaTHT. Bo BTOpOÍi BepCHH HeT HHKaKOH npHMOH caejiKn: BJia^e- 
jiep oópamaeTCH k TpeTben CTopoHe, htoőm noMOHb onpe/iejiHTb cyMMy 
HeycToiiKH. SKcnepHMeHTajibHoe Hccjie/ioBaHHe noKa3ajio, hto 3HaHne 
yCJIOBHH KOHTpaKTa H OÓCTOHTeJIbCTB, KOTOpbie conpoBoxc/iajiH erő pa3- 
pbiB, OKa3biBaeT onpe/iejiHiomee bjihhhhc Ha cfiopMHpOBaHHe MopajibHoro 
cyxc^eHHH o Bceií CHTyartHH. Kanne oőcTOHTejibCTBa aojijkhm yn inb iB arb  
Te, KTO nblTaeTCH CcJlOpMUpOBaTb MOpajIbHOe CyJKJICHHC O KaKOM 6bl TO HH 
őmjio HapymeHHH oőemaHHH?

IIp e jK A e  B c e ro  c jie / iy e T  B bm cH H T b, 3acjiy>K H B aeT  jih //oB epH H  n o B e -  
AeHHe T o ro , KTO ÆaJi o 6 n 3 aT e jib C T B o , hjih  oh c c a M o ro  H a n a jia  3 H a ji, hto 
He CMonceT c/;ep>K aTb o ó e m a H H e , ho B ce-T aK H  j i a j i  e r ő .  K o n e n n o ,  n e jio B eK  
AOjinceH A aB aT b o ó e m a H H e  c  HCKpeHHHM H aM epeH H eM  e r ő  n cn o JiH H T b  — 
3TO H eoóxo/i,H M oe y c jio B H e, ho e m e  H e jiocraT O H H oe. H acKO JibK O  c e p b e 3 H o  
oh n p o a H a jiH 3 H p O B a ji cboh bo3mohchocth B bm ojiH H T b o ó e m a H H e ?  T e p o fi 
I I lH j i j i e p a  6mji roTOB k jiioőoh ő o p b ő e ,  co B ep n iH T b  jiioőoh no/üB H r, htoőm 
c /íe p n c a T b  c B o e  cjiobo. Ho o ő /iy M M B a ji jih oh 3 a p a H e e  B ee B03M 05KHbie 
oőcT O H T ejibC T B a, K o r / ia  o ő e m a j i  B e p H y T b c a  n e p e 3  T p n  æ h h ?  H e T p y / m o  
B epH yT bC H  B 3TOT CpOK, eCJIH He H /iy T  /lOXC^H, He pa3JIH B aiO TC H  peK H  
h He H a n a /ia io T  pa3ŐOHHHKH. /J ,a B a n  o ó e m a H H e , ZlaMOH — h sto o n e H b  
p a c n p o c T p a H e H H o e  H BjieH H e — n o c T a B H ji c e ő e  rrp e /ie jib H o  o K a T b if t c p o K , 
KOTOpbIH MOHCHO COŐJIIOCTH, TOJIbKO eCJIH He B03HHKaiOT HHKaKHe HeOHCH- 
A aH H bie n p H B x o a n m H e  oőcT O H T ejibC T B a. H o  H a npaK T H K e H eoxcn/iaHH OCTH  
B 03H H K aioT  B ecbM a n acT O , nosT O M y peajiH C TH H H M H  c p o K  B c e r /m  n jia H H - 
p y e T c n  « c  3 a n a c o M » , htoőm őmjio H ono jiH H T ejib H o e  B pcM n. Kohchho, H e- 
CHaCTHMH /laM O H , OCyjK/ieHHM H THpaHOM H a M yH HTejIbHyiO  CM epTb, BpHA 
jih 3a/iy M M B ajicH  n a / i  TeM, hto hv>kho 3 a r o ;n i  n p o jiy M a T b  B ee B a p n a ir r b i .
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Ho ót Æ pyrHx JHOAeft, Hbe nojioxceHHe He b npHM ep 6 o jiee  MnpHoe, m m  
oxcHAaeM ropa3AO óojiee  TinaTejibHoro yneT a OÓCTOHTejIbCTB. H sto óyAeT 
onpaB/iauH O  no oTHonieHHio He tojibko k TOMy, kto n a e r  oóemaHHe, ho 
h K TOMy, KOMy ero asio t .

Ba>KHo, oroBapHBaioT jih  3apaHee ynacrHHKH B3aHMOAeftcTBHH HaAJie- 
xcamne Mepbi, KOTopwe ó y /iy r  npHHHTM, ecjm oóemaHHe He óvact Bbinojme- 
HO, h KaKoro THna KOMnencaiuiK) A pyraa CTOpOHa nojiyHHT b btom cjiynae.

CymecTBeHHO h to, Kanne mothbm  3acTaBJimoT HejioBena HapyiHHTb 
oóemaHHe — CTpeMjieHHe k HaxcHBe hjih  He 3aBHcamHe ot Hero BHeiuHHe 
(JjaKTopbi. Æ ejiaeT jih  HeJiOBen, AaBumft oóemaHHe, Bee B03MoxcHoe, htoóm  
BbinojiHHTb ero  nojiHOCTbio h jih  xoTH 6bi OTHacTH b cjiynae HeirpejiRHAen- 
HblX HeÓjiaronpHHTHblX OÓCTOHTejIbCTB? M bl npeHCnOJIHHeMCH nOHTeHHH 
k repo io  UlHJiJiepa b tom  HHCJie noTOMy, hto  oh reponnecK H  ôopo jica  
C OÓCTOHTeJIbCTBaMH, HTOÓbl BbinOJIHHTb CBOe OÖdUaUHe. He3aBHCHMO OT 
HeÓjiaronpHHTHblX OÓCTOHTejIbCTB HMeeT 3HaneHHe, n p n jia ra ji  nejioBeK, 
AaBiuHÍí oóemaHHe, AOJixcHoe ycepAHe k BbinojmeHHio oóemaHHoro h jih  
oh He BbinojiHHji oóem aH H oro H3-3a JieHH h npeHeópexceHHH a o jito m . 
E cjih  KOHTpaKT HapyiueH, ho  b hcm He ó m ji oroBopeH to h h m h  pa3Mep 
KOMneHcapHH, to Ba>KHO, nwTaeTCH jih  AaBiHHH oóemaHHe nejioBeK o neM- 
To AoroBopHTbCH c nocTpaAaBmeii CTopoHoii h jih  npocTO cthbht Apyryio 
CTopoHy nepeA CBepuiHBuiHMCH cjiaKTOM, a to h HanpnMyio 0TKa3biBaeTCH 
B03MemaTb n o rep n .

T ot, kto xohct bmhccth  MopajibHoe cyjKAeiiHe o HapyiueHHH oóem a- 
HHH, AOJDKeH 0C03HaHH0 B3BeCHTb BCe CMHIHaKHHHe H OTHniaKHUHC OÓCTOH- 
TejibCTBa. E cjih  cyxcAeHHe bm hocht  xcepTBa HapyuieHHH oóemaHHH, to 
3TOT cyóbeKT AOJOKCH 3aAaTb ceóe Bonpoc, b Kanon Mepe h oh otbctctboh 
3a 3TO. LIaero Te, kto HAßT Ha HapymeHHe coiviam eniia, totobbi «bo BceM 
BHHHTb xcepTBy». Taxon noBopoT, Kone'iHo, cnpaBeAJiHBo ocnapHBaeTCH 
nocTpaAaBineH CTOpoHOH. Ho cjieAyeT cnaaaTb, hto He3aBHCHMO ot Toro, 
HacKOJibKo onpaBAaHHo b ashhom  cjiynae npoTHBOAeScTBOBaTb raKoro pOAa 
MopajibHbiM ynpenaM , nocTpaAaBinaa cTopoHa AOJi>Kna npoaHajiH3HpoBaTb, 
HacKOJibKo OHa OTBeTCTBeHHa 3a cjiyHHBineecH, HanpHMep, noBepHB Ha cjiobo 
KOHTpareHTy h  cHHTaa BbinojiHeHHe oóemaHHH caMo coóoh pa3yMeiomHMCH.

M OTHBbl H C nO JIH eH H fl/H apym eH H fl OÓH3 aTejIbCTB  
h  npH H yacA eH H e k  h x  H cn ojiH eH H io

He xoTejiocb 6bi orpaHHHHBaTb A aJibH enm yio apryM eH Tapnio tojimco 
cjiynaHMH HapyuieHHH oóemaHHH. üo mohm  BnenaTjieHHHM, xoth h h He 
MOry HX nOATBepAHTb CHCTeMaTHHeCKHMH HaÓjIIOAeHHHMH H CTaTHCTHHe- 
CKHMH AaHHbIMH, BbinOJIHeHHe OÓemaHHH, K CHaCTblO, BCTpeHaeTCH ropa3AO 
name, neM H apym eH H e. PaccMOTpHM h cpaBHHM MOTHBbi, CTonm ne 3a 
3THMH HBJieHHHMH4.

4 Penb noft/jeT o MOTHBax He TOJibKo Toro, kto flaeT oóemaHHH, ho h toto , KOMy ahiot 
oóemaHHe, to ecTb óeHecjHHjHapa. Bojiee toto , KpoMe jjByx fleScTByiomHX j ih h , CBH33HHbix 
OTHOmeHHeM oóemaHHH, HyjKHO roBopHTb h 0 6  areHTax BHe ototo OTHomeHHH, KOTOpbie bjihhiot 
HJIH MOryT nOBJIHHTb Ha xo/l COÔbITHH. TepMHH «MOTHBaHHH» ynOTpeÓjIHeTCH 3/ieCb no OTHOmeHHIO 
K nejieHanpaB.ieHHbiM /icmctbhhm.
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MopajibHue noôyMdemiM

BojIbfflHHCTBO TeX, KTO AaCT OÓeiIiaHHH, — 3TO HCCTHblC JIK>AH, KOTOpbie 
HMeiOT caM bie  A o ó p w e  HaM epeHHH h A eJiaioT  B ee o t  hhx 3aB H c n m e e , htoóm 
BbinOJIHHTb OÓeiHaHHe. ü p H  3 TOM ÓblJIO 6 bl rpyŐOH OIHHÓKOH ÆyMaTb, HTO 
BCHKan c /ie jiK a  p e ry jiu p y eT C H  K o m p a K ia M H , ocJiopMJieHHbiMH lopHCTaMH n o  
BceM npaB H JiaM . M h o im c  b h a m  c a c jio k  ocymecTBJiHiOTCH H a HeifiopM ajibHO H , 
pyTHHHOH ocH OBe. Æ aace  ec jiH  npO H 3BOAHTejib h n o K y n a T e jib  noA nncb iB aiO T  
KOHTpaKT, 3TO He o 3H anaeT , HTO b HeM B ee p e ry jm p y e T C H  / to  M e jib H a iin iiix  
nonpoóiK X 'TCH. C T o p o H w , A O B epnn A p y r  A p y ry , ocraB JiH ioT  b KOHTpaKTe mho- 
r n e  B o n p o c b i OTKpbiTbiMH. He cjiynaH H O  b T eopH H  KOHTpaKTOB a a n o  C T p o ro e  
AOKa3aTeJIbCTBO HeB0 3 M0 >KH0 CTH «COBepHieHHOTO KOHTpaKTa»; nOSTOMy Aa>Ke 
C SKOHOMHHeCKOH TOHKH 3pCHHH H e p a 3yMHO AOÓHBaTbCH 3aKJHOHCHHH TaKOTO
KOHTpaKTa (Hart, 1988; Hart, Moore, 1988; Bolton, Dewatripont, 2005).

OóemaHHH peace HapymaioTCH, ecjin  cnjibHbi MopajibHbie noóyacAe- 
h h h , MOTHBHpyiomHe Ha BbinoaHeHHe oóemaHHH. OAHaKO cymecTByioT 
cJ)aKTopbi, /lencTByiomne b npoTHBonojioacHOM HanpaBJieHHH.

B o - n e p B b ix ,  c jie A y e T  oTM eTH Tb pojib M e d u a .  He n p o x o A H T  h  a h h , 
HTOÓbl HeAOBOJIbCTBO HJIH Aa>Ke CKaHAaA, CBH3 aHHbIH C HeBbinOJIHeHHeM  
o ó e m a H H H , H e B b im e ji H a sK p a H b i T ejieB H 3 o p o B , H a n o j io c b i  óecH H C JieH - 
H b ix  r a 3 eT h  H a n p o c T O p  oacH B JieH H bix H HTepHeT-A H CK yccHH . Ho n o n ™  
B cerA a oTcyTCTByeT aH a jiH 3 , b  Ko t o p o m  oóbeK TH BHO  h  p e a e H an p aB J ieH H O  
ó b u ia  6 bi H3y n e H a  H paBC TBeH H an C T opoH a n p o H 3o m e A n ie ro , h t o ô m  mohcho 
ó b iJ io  BbiHecTH M o p a jib H o e  cyacA eH H e. H 3ÓbiTOK noB epxH O C T H bix h o b o c t c h  
o  H apyu ieH H H  o ó em aH H H  n o p o a c A a e T  h h h h 3m : « E c jih  M H o rn e  TaK n o c T y -  
n a io T  — t o  n o n e M y  MHe H e jib 3H ?»

Bo-BTOpbIX, CaeAyeT rOBOpHTb O TOM, HTO H Ha3bIBaiO «CHHApOM MHT- 
KHX ÖlOAHCeTHblX OTpaHHHeHHH». Bbime Mbl rOBOpHJIH O AOJDKHHKaX, KO
TOpbie He MoryT BbinojiHHTb cboh cjiHHancoBbie oŐH3aTejibCTBa. HyacHO jih 
hm noMOHb HJiH hx cjieAyeT npeAOCTaBHTb caMHM ceóe? O ówhho b KaacAOM 
KOHKpeTHOM cjiyHae iipuBOAHTca MHoacecTBO 3KOHOMUHecKux apryMeHTOB: 
KaK noMomb ( hjih  ee OTcyTCTBHe) noBJinaeT Ha npoH3BOACTBo, 3aHHTOCTb, 
COCTOHHHe ÔaHKOBCKOH CHCTeMbl H TOCÓlOAaCeTa H T. A- npH  3TOM OÓblHHO 
3aóbiBaioT o npaecmeeHHOÚ CTOpOHe Bonpoca.

B JHOÓOM CJiynae HeOÓXOAHMO CTaBHTb Bonpoc O COÓCTBeHHOH OTBeTCT- 
BeHHOCTH AOJiaCHHKOB, H KpHHHe peAKO MOaCHO yCJIblHiaTb XOTb HTO-TO 
o HpaBCTBeHHOM acneKTe HapyuieHHH oóemaHHH. H mchho sto npoH3omjio 
b BeHrpHH, KorAa npaBHTejibCTBO 3aHBHJio, hto B03bMeT Ha ceÓH Becb AOJir 
MecTHbix BJiacTeíí — npHMepHO 1,5 twc. MaaeHbKHX MyHHHHnaJiHTeTOB 
h Aoar npHMepHO nojioBHHbi óojibuinx MyHHHHnaJiHTeTOB. Bo btopom cjiynae 
AOJiH njiaTeacen, nojiyHHBHiHx oTcponxy, óyAeT 3aBHceTb ot toto, HacKOJibKO 
óoraTa hjih óeAHa Mec/man rpaacAaHCKan oómHHa. Ho npn stom He ycTaHaB- 
JIHBaeTCH, KaK B03MemeHHe ÓyAeT 3aBHCeTb OT TOTO, HacKOJibKO CHJIbHO 3TOT 
AOJir OÓyCJIOBJieH Óe30TBeTCTBeHH0CTbI0 H Óe3AapHOCTbIO MeCTHblX JIHAepOB. 
B 3aHBjieHHH o cnncaHHH AOJira Aaace He ynoMHHajiacb HAen MopajibHOH 
oTBeTCTBeHHocTH Tex, KTo norpH3 b AOJirax. «3aneM óbiTb óepeacjiHBbiMH, 
ecjin  Te, KTo BceMH cHJiaMH coKpamaioT pacxoAbi h nbiTaiOTCH CAepacaTb 
cboh oóemaHHH, BCTpenaioT to ace caMoe OTHomeHHe, hto h Te, kto 6e3- 
OTBeTCTBeHHO TpaTHT OÓmeCTBeHHbie AeHbTH?» — CeTyiOT MeCTHbie JIHAepbl.
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Penymai^UH

BajKHbiM MOTHBOM coôjiioachhh oÓH3aTejibCTB HBJiHeTCB noAAepncaHHe 
penyTauHH. XopomaH p en y ra im a  — BaacHoe npeHMymecTBO b KOHKypeHT- 
HOH óopbóe. B 3TOM CMbicjie 3KOHOMHHecKHe HHTepecw CBHaaiiw c peny- 
TauHCM. KpOMe Toro, npHcyTCTByeT h AonojiHHTejibHbiíí ncHxojiorHuecKHH 
.'>4x ))ckt: «Mbi cpe/i,n nepBbix», «Bee o Hac BbicoKoro mhchhh» — Tanoe 
nyBCTBO BcerAa noAnHTWBaeT nuec/iaBHe MCHe/pKepoB KOMnamiH.

3 to cjie^yeT cKa3aTb h o penyraiuiu iio/imthhcckux napTHii h opraHH- 
SaiíHÍÍ. OneBHAHO, HTO H30HpaTeJIH OCIlOBblBaíOT CBOH Bblóop He TOJIbKO Ha 
hx ycnexax hjih HeyAauax bo BpeMH H30HpaTejibHoii KaMnaHHH; peuyranHH 
yBejiHHHBaeT maHCbi BbinrpaTb Bbióopw h npnoôpecTH nojiHTHuecKyio 
BJiaCTb. KpOMe Toro, nOJIHTHKaM HpaBHTCH ÔbITb npH3HaHHbIMH H nony- 
JIHpHblMH — nCHXOJIOrHHeCKH 3TO JierKO nOHHTb.

PenyTaHHH othochtch k TeM coumajibHbiM (JieHOMeHaM, H3MeHeHHe 
KOTopwx 3 aBHCHT ót HaiipaBJiciiHM npcAWAymHx H3MeHeHHH. P enyra iu iH  
(jlHpMbl, nOJIHTHHeCKOH napTHH, 3 KOHOMHHeCKOrO HJIH nOJIHTHHeCKOrO 
jiHAepa BcerAa pacTeT mcajighho h nocTeneHHo: ajih 3Toro nyxciio, htoów 
jiioah, BHAHiuHe KOHKpeTHyio paóoTy, HaKanjiHBajiH nojioacHTejibHbie Bne- 
HaTJieHHH. H o  ecjiH (|)HpMa hjih jihijo HapymaeT CBoe cjiobo, penyTaum a 
MOHceT őbiTb cp a 3y yxpaHena.

n p u n y x c d e m ie  k eunonnenuK ) o6n3arnejibcme

TpeTHH (JiaKTop, o KOTopoM Mbi AOJi>Kiibi cKa3aTb, — npaBOBaa h cy- 
AeÔHaa cHCTeMa, npHHyxcAaiomaH k BbinojmeHHio oôemaHHH. O tmcthm 
npexcAe Bcero, hto nepBwft h BTOpoii cfiaKTopw ao HeKOTopoft CTeneHH h b 
onpeAejieHHbix oôcTOHTejibCTBax cnocoÔHbi 3aMemaTb TpeTHH (M acau lay , 
1963; K ornhauser, 1983). HeM CHJibHee BHyTpeHHHH HpaBCTBeHHaa moth- 
BaiiHH h MeM ôojibiue mm ueiiHM CBOK) penyranH io, TeM MeHbiue TpeôyeT- 
ch oópamaTbCH b cyA, htoôm cnpaBHTbca c hocjicactbhhmh HapyuieHHH 
oôemaHHH.

3 Aecb Mbi MoxceM orpaHHHHTbCH SKOHOMHuecKOH CTopoHoft AeJia. 
HapyuieHHe oôemaHHH, 6 e30TBeTCTBeHiio AaHHbix bo BpeMH npeABbiôopHOH 
KaMnaHHH, He 3anpem eHo 3aKOHOM. 3 a  3 to HaKa3biBaeT caM H3ÔHpaTejib: 
noA pa3 yMeBaeTCH, hto oh oco3 HaeT HaHeceHHbifi eMy y m ep ô  h xoueT 
( h MOHCeT) B0 Cn0 JIb3 0 BaTbCH B0 3 M0 HCH0 CTbI0  HaKa3 aTb OÔMaHmHKa Ha 
cjieAyiomHx Bbiôopax.

H o Aaace b cTpaHax co CTapiiHHbiMH TpaAHUHHMH npaBonpHMeHeHHH 
3aKOHOAâTeJlbCTBO, pa3paÔOTaHHOe AJ1H npHHyHCACHHH K HCnOJIHeHHIO KOH- 
TpaKTa, HHKorAa He paôoTaeT HAeajibHo. Thhcôm MoryT ajihtbch roAaMH, 
a cyAbi nopoH npHHHMaiOT omHÔOHHwe peuieHHH.

rioKa3aTejibHbiH npHMep — ôaHKpoTCTBO. n p o u eA y p a  ôaHKpoTCTBa 
HaXOAHTCH B lOpHCAHKAHH CyAOB! OHH Ha3HaHaiOT JIHKBHAaiJHOHHy K) 
KOMHCCHK) ( kOMHCCHIO no  ÔaHKpOTCTBy), KOTOpaH Ha OCHOBe COOTBeTCT- 
Byiom ero 3aKOHOAaTejibCTBa peiuaeT, cpeAH n p o u e ro , KaK hmchho npo- 
BecTH pacnpoA aacy ocTaBuiericH eoôcTBeHHOCTH cJmpMbi, KaK h b naKOH 
Mepe AOJiacHbi ôbiTb coôjiioAeHbi HHTepecw KpeAHTopoB. TaK KaK nam e 
B cero HCB03M05KH0 nOJIHOCTbK) BbinOJIHHTb BCe OÔH3aTeJIbCTBa nepeA
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KpeÆHTopaMH h BbinjiaTHTb Bce no aoroBOpy, hcoôxoahmo paciipe/ie/iHTb 
Me>KAy nocTpa^aBniHMH KpeAHTopaMH nacTHHHyio BbinaaTy aoatob 
n ocTaromneca aioraBbi (JjnpMbi. Ho HecKoabKo c|)aKTopOB ocaojkhhiot 
apbeprapAHbin 60P1 3a xoth 6bi aacTHHHoe BbinojiHeHne ôaHKpOTOM yc- 
AOBHH KOHTpaKTOB.

O aHH H3 3THX OCAOACHHKAIIHX t^lKTOpOB — BCeM H3BeCTHbIH HHCTH* 
TyT coBpeMeHHoro KaiiHTaan3Ma: hach ozpammeuuoü omeemcmeeuHocmu. 
BjiaAeabUbi K opnopaunn  hjih OOO oTBeaaioT 3a AOJirn, HaKonaeHHbie 
KOMnaHnen, TOJibKO b pa3Mepe HHBecTnpoBaHHoro hmh KannTajia. B xya- 
meM ca y aae  BaaAeabiibi noTepaiOT nojiHOCTbio tojibko stot K anm aji: ocTaB- 
nm ecfl y c|)HpMbi aKTHBbi ôyAyT nepeAaHbi nocTpaAaBniHM KpeAUTopaM. 
Ho BJiaAeaen n pn  stom He OTBeaaeT cbohm HMymecTBOM aacTHoro Jinua. 
K TOMy ace, ec jin  BaaAeabUbi n HcnoaHHTeaH 0Ka3biBai0TCH aobkhm h , 
ohh BceMH npaBAaMH n  HenpaBAaMH jiHKBHAnpyioT ananuTenbiiyfo aacTb 
HMymecTBa KOMnamiH h ocTaiiaaioT MHHHMyM aah  KOMneHcaHHH noTepb 
KpeAHTopoB. CymecTByeT MHoacecTBO npaBOBbix jia3eeK, KOTOpbie y n p o - 
maioT Taxoro pOAa TpioKH, — b nojib3y Tex, kto napym aeT oôemaHHa, 
h 3a caeT nocTpaAaBmnx cTopoH. JIoBKne lopHAnaecKne KOHcyjibTaHTbi, 
KpioaKOTBopbi, cnennajiH3HpyiomHeca b 3HaHHH sthx  npaBOBbix aa3eeK, 
c caMoro H aaaaa cocraBJiaioT KOHTpaKTbi TaKHM o6pa30M, hto hx kahcht, 
He H apym aa ôyKBbi, Mór oôohth Ayx 3aKOHa.

Mw oóbiHHO TpeôyeM ot rocyAapcTBa, HTOÔbi oho npHHyacAaao cbohmh 
npaBOBbIMH HHCTpyMeHTaMH K BbinOJIHeHHK) aaCTHblX KOHTpaKTOB. B noc- 
aeAHHe roAbi b BeHrpmi HaôaiOAaeTCH npaMO npoTHBonoaoxcHaa TeHAeH- 
nna. npaBHTejibCTBO HaHOCHT omyTHMbie yaapw no npecTnxcy aacTHbix 
KOHTpaKTOB. npHBeAy npHMep.

B 2009 r. ByAaneuiTCKaa TpaHcnopTHaa KOMnaHHH, npHHaAaejKamaa 
npaBHTeabCTBy cto a h a h , BbinaaTHaa orpoMHbie bbixoa Hbie nocoÔHa mho- 
THM BbICOKOnOCTaBaeHHbIM COTpyAHHKaM, yBOJieHHbIM H3 KOMnaHHH. 3 th 
BbinjiaTbi ômah ocHOBaHbi Ha nojiojKemiax TpyAOBoro AoroBopa h noTOMy 
ÔblAH nOJIHOCTbIO 3aKOHHbIMH. Ho 3Ta HOBOCTb BbI3Bajia B03MymeHHe oô- 
mecTBeHHocTH. HbiHeuiHaa npaBamaa napTHa Onaec, KOTOpaa TorAa ôbiaa 
b onno3HHHH, pa.3BepHyjia nrapOKyio KaMnaHHio — noayaHBHiyio oômecr- 
BeHHyio noAAepacKy — c TpeôoBaHHeM 0T03BaTb 3th BbixoAHbie nocoÔHa. 
KorAa O haêc Bbinrpaaa napaaMeHTCKHe Bbiôopbi, ôbia nocneniHO npHHaT 
HOBbiH 3aKOH, peryanpyiomHH BbixoAHbie nocoôna c oôpartmoü cujioü (!) 
Ha HecKOJibKO aeT Ha3aA- Coiviacno 3TOMy 3aKOHy Bce BbinaaaeHHbie no- 
cae 2005 r. BbixoAHbie nocoÔHa, npeBbiuiaioiuHe onpeAeaeHHyio cyMMy, 
oôJiaraiOTCH AonoaHHTeabHbiM HaaoroM 98%, ecan ohh ôhiah BbinaaaeHbi 
b rocceKTOpe (opraHw rocyAapcTBeHHoii BaacTH, KOMnaHHH, naxoAHinne- 
ca b roccoôcTBeHHOCTH, h T. A-)- 3 tot CBepxHaaor He ToabKO BepHya 
B Ka3Hy Ôe3ÔO)KHO 3aBbIUieHHbie BbixoAHbie nocoÔHa HeKOTOpblX ÔblBIUHX 
TpaHCnopTHHKOB, HO H KOHljjHCKOBaA HaCTHHHO HAH UeAHKOM BbinAaTbl 
noacHAbiM yaHTeaaM, BpaaaM h ApyrHM paôoTHHKaM, KOTopwe bcio xcH3Hb 
paôoTaan AOÔpocoBecTHo h noTOMy 3acayacHAH xoTb KaKoe-TO BbixoAHoe 
nocoône. Ho noayaHaocb TaK, hto erő cyMMa npeBbicnaa ahmht, KOTopbiH 
He oôaaraeTca 98-npoueHTHbiM KOH(|)HCKaHHOHHbiM HaaoroM. npaBamne 
noAHTHaecKHe ch a m , cocTaBHBuiHe napaaMeHTCKoe ôoabiHHHCTBO, 3ao- 
ynOTpeÔHAH CBOHMH 3aKOHOAaTeabHbIMH B03MOACHOCTAMH H pa3pyiHHAH
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H acT H bie  TpyAO Bbie c o n ia m e H H H , c b o ó o a h o  3aK JiioH eH H bie HaHHM aTejiHM H 
h  HaeM HbiM H paóoT H H K aM H  M H oro  a c t  H a 3 a /i,  K O Topbie n p e ^ y c M a T p H B a ^ H  
o n p e ^ e j ie H H b ie  B b ix o a n u e  nocoÓ H H .

* * *

n p H  a H K T a 'ry p e  TH paH  H e o ó n a a n  m i n e r o  oóeiU A Tb jiioahmT E M y He 
H yK H O  BHOBb H BHOBb n p eT eH ^ O B aT b  H a KJIIOHeBOH nOCT B C T paH e B OT- 
KpblTOM COpeBHOBaHHH C ajIbTepH aTH B H bIM H  IIOJIHTHHeCKHMH CHJiaMHJ OH 
o c T a e T c a  H a C B oeft aojihchocth, noT O M y hto n y c K a e T  b  xoa M exaH H 3M bi 
pen p eC C H ÍÍ H HaCHAHH, TO eCTb HHCTHTyiJHOHaAbHyK) CHCTeMy A H K TaTypbl, 
n o 3 B O J iin o m y io  eM y  c o x p a H H T b  B JiacT b. H an p O T H B , b A eM O K paT H necK H x 
c T p a H a x  o ó em aH H H  c o n ep H H n a io m H X  n a p r a i i  H rp a io T  o n eH b  B aacH y io  p o jib .  
H 3 Ő H p a T e jib , e c jiH  y  H e ro  B ee  b  nopH A K e c  naM H T hio , mo>kct n p o B e p H T b , 
K a x  n p a B a m a a  napT H H  B b in o jiH H jia  3 a  nocjieA H H H  H 3 0H paT eA bH bm  hhka 
o ó em aH H H , K O T opbie oH a a a B a j i a  nepeA B bióopaM H . Kohchho, cpaB H eH H e 
O Ó em aH H H  C KOHKpeTHbIMH ACHCTBHHMH — He e^HHCTBeHHblH, HO OHeHb 
B aacH bifi K pH TepH H . T e , HbHM nojiH TH H ecK H M  oóem aH H H M  n e p e c T a ro T  /j,o- 
B epH T b, nodpueamm odny U3 ocnoe deMoxpamuu.

C o u H ajiH C T H H ecK aa  KOM aHAHan SKOHOMHKa M cm eT cym ecT B O B aT b  6 e 3  
o ó e m a H H H . B epT H ica jib H aH  K oopA H H aiiH H  A o cT H raeT cn  KOMaHAaMH, n p n -  
K a3aM H , K O T opbie B b im ecT o am H H  o p ra H  o r a a e r  hhhccctom  m eM y. K o M a tia a  
h  ecT b  KOMäH/ia: aaocM  H yacH bi oóem aH H H , K o m a  Hya<HO n p o cT O  BbinojiH H Tb 
n p H K a 3 b i. H a n p o T H B , b K anirraaH C T H H ecK O H  p b ih o h h o h  aKOHOMHKe ro p H - 
3 0 H T a a b H a n  K o o p A H n au n H  o cy m ec T B A H eT ca  b  n e p B y io  o n e p e A b  ó a a r o a a p n  
a o ó p o B o a b H b iM  HacTHbiM KOHTpaKTaM M eatA y  noK ynaT ejiH M H  h  n p o A a B u a -  
MH. K o h c h h o , B b in o a i ie n n e  n a c r a b i x  KOHTpaKTOB, B binoA H eH H e oóem aH H H , 
A aH H b ix  A p y r  A p y r y  n o K y n a re a e M  h  npoA aBH O M , — s t o  t o jib k o  o a h h  H3 
BHAOB KOOpAHHaUHH; BHe COMHeHHH, OAHH H3 CaMbIX BaaCHbIX e e  BHAOB. 
T e , KTO n o A p b iB a io T  n p ecT H ac  n a c T H b ix  KOHTpaKTOB, y n u H T o a c a io T  oduo U3 
ocHoeanuü KanumajiucmuuecKoü puHounoü skohomuku.
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